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Introduction
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of generics and biosimulars. Traditionally, innovative medicine
growth has appoinly in the years immediately following launch,
whereas recent years and the forecast outlook shows growth

drived by older

products. This mix of spending growth between volume - drived
growth, and mix - driven changes in the cost of therapy are showing
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Overview
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global use and spending on medications is exceeding
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years and are expected to grow further at 1.9% annually through the
forecast. North America, Western Europe and Japan are expected
to grow medicine usage more slowly, partly due to their halready
higher per participal use. In 2024, East Europe volume growth is
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The global medicine market - using list price levels - is expected to

grow at 5 - 8% CAGR through 2028, reaching about $2.3 Tn in total

market size. It is expected that manufacturer net sales will be lower
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Notes: Spending growth in constant US $and reflecting 5 - year aggregate growth. Volume growth in defined daily dections (DDD) (see methodology). Bubble size reflects spendency
in 2028, see Exhibit 21 for relevant values.
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Note: Estimates of net manufacturer sales are based on analysis by the IQVIA Institute from public sources combined with IQVIA’ s audited invoice - level data (see methodology). Net sales
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