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Full year 2023 financial highlights'

4% Operational %

Sales GAAP earnings GAAP EPS
$85.2
$80.0 S p—
$13.3 $5.20
2023 2022 2023 2022 2023 2022

6.5%; 7.4%2 (18.6)% (15.3)%

Adjusted earnings® Adjusted EPS®
$25.4

$9.92
$22.8 $8.93
2023 2022 2023 2022
6.8% 11.1%; 10.8%>

Neuroscience -
. $54,759 oncolosy | s
Neuroscience 5 % i parah
$7,140 4.2%,4.8% "
c
36%,54% ¢ =
) z
Infectious Diseases P .
$4,418 Immunol logy Hypertension (PH)
Adjusted op

KRETAPMIEIRBIZE T

2023 FIFX T EBERREWSHDIRE, BEEIX
P—REFFEFRISFIHIZR AN SHIHEIZA B SLIF5h
WESFE, WHRER, 202354575\ SC
AN547.59(Z3TT (+4.2%) , EFRERISKIN304{25E
76 (+10.8%)

Innovative Medicine' highlights — FY 2023

Strong operational growth? of 7.2% excl. COVID-19 Vaccine driven by Oncology and Immunology

Reported:  WW 4.2%, U.S. 9.0%, Intl (1.5)%
OperationaP:  WW 4.8%, U.S. 9.0%, Int'l (0.2)%

Key drivers o  operational I performance?

WW sales $MM
Reported growth  m Operational growtt?

CVM/Other

$3,671
(5.5)%, (5.5)%

PH
$3,815
1.6%,12.9%

$18,052

(18.9)%, (19.8)%
6.6%,7.1%

tional sales’: WW 4.9%, U.S. 9.0%, Int 0.0%

J&J
J&J Innovative Medicine

SEERRIZAWVSTEREESRE. MVE. MENF. BeR ks E. OmERAEX/LATR. 2P,
BRSIMBRISESED, D5IREIT180.52 (+6.6%) . 176.61 (+10.5%) {ZZETTEW, FRAEPEEISIE

KAz tE.
| e | HE&K | EEEGE | 2023%F | i |

Stelara (SE]WeEaLT) PHRRIRERE, RBRCHRS 10858  11.7%
Tremfya (HZERT/LERA) HHRRRER. RBmEHLS 3147 17.9%
% Simponi/Simponi Aria (XFAEai) RIS, JMENEERNE 21.97 0.6%
Remicade (ZE3HlEeatn) ERUBMERTE. BENEELS 1839  -215%
Darzalex (IXEBIZ/LEHH) ZRUCTHSE. AUt 97.44 22.2%
Imbruvica (fHf5Ef2) EMIHERE. BIEHEEEa mE 32.64 -13.7%
i Erleada (FaMfftbie) Cuzdllizs 23.87 26.9%
Zytiga (BaLbAsiE) ISR 8.87 -49.9%

Carvykti (FIAEEEE) FRIEEHE 5.00 /
Invega Trinza/Trevicta (IEFIVREREEE) TERSBUE 41.15 -0.6%
R Concerta/Methylphenidate (S9EEIRERS) T SE s 7.83 21.6%
Spravato (fGSLAEER) EEIDERE. B 6.89 84.1%
Prezista/Prezcobix/Rezolsta (itiwipTE) HIVEER 1854 -4.6%
e 2 Edurant (FIIT3EHRK) HIVEE 11.50 14.1%
JNJ-78436735 COVID-19 1117 -48.8%
Opsumit (ZFE&E1E) TRl =1 19.73 10.6%
PRI Uptravi (S13E0818) Rt ks 15.82 19.7%
CINERACE Xarelto (FIEIPHE) g 23.65 -4.4%
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s ARl SSHYIEK FEITThFDarzalex (ABZ/ER
f1) . Erleada (PUMEftEAR) . Imbruvica ((RfpEfE) .
Zytiga (PILLAFIE) . Carvykti (FAIXAERCE) FF-mE
#}IRED. HA, FHpkRDarzalex{Sm T EZ AU EHERE
(MM) BI2%IEaTT, HiapEuFeey K, 202354
oSS (+22.2%) &k 7 97.4MZ=TTRIN, 1B
SHBRZEW.

ZREEEEEREMEFERAKINARZ—. M
B}, BmECEZIEME 7B, M. MiETER
BEMZEETHIEECEREE, BinEEREXMMESETT
B, BERTmEiESESE1EIIBCMA CAR-TAETE
Carvykti, BCMAxXCD3¥3iTeclistamabl A 52 GPRC5DxCD3¥Y
iTalquetamabEBEIARMEFZRE Fii, At AERET
MR TR,

Heh, Carvwykti LS ZFMIXEI T 52T, &
2023%F, CarwktitBiBsk TEXHE, ERTEREEST
—E=2ia7T BRBBE MMM A BE B ERIEAR
CARTUDE-4fI5REE TIFIEAYTUE R, BeBiEBRE &R
HEEFE T XBEPE(E74%, HTZHAREER, CarvyktiZ
E&IaTMMEBER_ EHERIEEIAFDASEHEE, PDUFAH
HA920245F485H, LA, MEEEREANZEEIRE,
CarvyktisH UG SCENH—E53hK,

ARV BRI BIMENE, WEEEzytiga.
ErleadafZ =G S8 7 BIFBREE T IAMATHE(L, ZytigadR
BF0115FEkE b, 7aT AR taiy iREF IR
EHRMERITINESE, 20185, % RIEEEFE
Hi, BUEHESHMEIMMERX T, 2023FE2EHE
8.87{Z3E7T (-49.9%) .

B, EmE—HEESzZytigalSEECAER D, HS5RHIIA
FIRUEE (Akeega) EFE2023FFSL/EIR1SENEE. FDANLE
L+, B—FE, BEtE018FHH TIEE R
Erleada, 1ZZ9¥8 _EHIAKR—BERFNUIEKESE,
2023FEUW23.87{2FETT (26.9%) , BEHER/ELERIT
R — 2.

KRETAPMIEIRBIZE T

BHERAEME, Stelara (BEJIENT) . Remicade (3K
KAEEBEH) . Tremfya (HFESF/LEYT) . Simponi
(RFIARET) Frr@tEEEREVSAIERK, &1t
T532180.41{Z3ETTEW, B2, RemicadeESZEI4YIE
}ugﬁﬁ%ﬂlﬁl, HEEURE ML, 20235 X%18.39
JZETT

Stelara{BRIBE B RIRIEKMNFEIRENS, thERE
HZ ) SERIAEIRR, 2023FRIER11.7%E
108.5812370, IENBANBIZETTRESRSS, (BEEEE
FEF20235F9BFE, BRERFK/LVFHESAEIR—R
AYERUZSNEE. Bel, 2XEERMRSERERE
e VEASES Sl wiy s PP EAN=E 8 wy s =B sy van 1tk B ES]
20245 StelaraRYEE RN BE4E7K 20{Z3<TT,

BRMSHEIRRRERNR, BEMEREE, 2BE
RSB meREEIE "HIINE" NER. 79
I, SRETFAESH T — SRR R SHRIEIRAIS|E,
PR T B—LiSiERE T mrNiaT g s, REREET
Bi+5IHR AT M.

Heh, 384F20205FLA651ZZETcMMomenta N E]5 [1HHY
—FKFcRnEE fInipocalimab# 2T F /52, BRIEERLSHF
BREFERAEBEREAMMERIT (N8E) . B4
Bk (1HR) . MR (18R) . BR)LFOFE
JUBIMMRR (HE) . FIREEE (1H) . RAEMa
MIRE (180) SZIMiRRAR. b, 3B420198M
Protagonist/ A E)5 [IFHAY3F RIS/ NS FIL-23RIDFIF it
AMIHBIGRFFRMER, HHFIN-2113 BRI, EEF
ATy BESRIR IR B R a0 HEA 5.

AT H—TRECIFNEA, BEME20235F 5 T HR
EMYEEE, BEE2023F8 A5 S HSHEERR
AEIKenvuefUREIREL), BEMRER T ETRHSAIFIZSH
AW, FRSHIZSSE "HRk" BRA BECIHTH
75" |, MELAREIT 135FAImMERR AR, X
AWSERSmEERE, MNEIFHERE TRERFIR,
t—EREE FRREEESFITE. SITRKET R
TR RIS,
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Johnson & Johnson Innovative Medicine Pipeline
Key Events in 2023*

POTENTIAL APPROVALS US/EL PLANNED SUBMISSIONS US/EL Illl} NTIAL CLINICAL DATA
¢ = AKFEﬁAta]rlurﬂlhlllrlleﬂml ;= AKEBCAIniuplrWHrIm) ¢ [‘Al\mtd'lltnllueululﬂruﬂl) ”- ‘Mlt :oolll‘-‘fuuxlubiuﬂuueuvllnnb)
i (MAGNITUDE) h : Iu Wt (MAGNITUDE) o ::I.‘--\Iu..lflln‘.:.:;.l-.lu ) R |~ ata) e
(ralgquetamaby) TALVEY (talquetamab) < BALVERSA (erdafitinib) < TAR-z10 (RIS /erdafitinib)
sed Refractory Multiple Myeloms ¢ W Relapsed Refractory Multiple Myeloma Urathelial Cancer (THOR) Non Musele Invasive Bladder Caneer (Early
Diata)

4 ERLEADA {apalutamide ) 4 BALVERSA (erdafitinib)
"

< TAR-z00 lnt'ir’semlululu p!n»«lnltmnbl
Tablet Reduction ¥ B Ursthelial Cancer [THOR)

Non Muscle Inve ikl er nliSe
Update)
I'Ul'\A\'U(!td!.!.lmnhl 5 CARVYKTL Iell!nlhngtnennlnltmell ¢ I_\tllll'\l(.i(l'l!nlinib) « BALVERSA (erdafitinib)
R . Iphe Myeluma B Relapeed Refructory multiple mycloms w Bl cats with Mantle Cell Tussaor Agaostic (RAGNAR
||..ni||| 1 yongy th et
(SYMPATICO)
v o !:.Dt'k..\.\'l'(ﬂlpivlriml ¢ l\'BRF\-AN'I'.fI.n.ﬂ!inIh RYBREVANT (amivantamah)
IV pedistric 2-12 d Non Small Cell Lung Cancer 2L (MARIPUOSA-2) Solid Tumors (GICzo01)
OPSUMIT (macitentan) v l“!‘l.lE\"A'\lT.fl.lmnjnlb < aNJauy
¢ W Pedi pulmonary arterial hypertension Non Small Cell Lung Cancer (MARIPOSA Purdmuis
TOMORROW]
< 13 OPSY l(—-dtnl-m-d-hmqm'rl # (m]\‘\.llm-dwnhlflldlld‘lmll ’ nlpncallm-b
B pylmonary srterisl hyperensic Fulmonary arterial hypertension (ADUE)  Rheumas toid Arthrith
" RYBREVANT (whwlllulﬂull) « SPRAVATO (esketamine)} < nipocalimab
¢ I Froatline Non Sma ell Lung Cancer in Treatment Resistant Major Depressive Hemalytic disease of the fetus and newbom
i ith chemothernpy (PAPFILLON) Disorder (ESCAPE-TRD)
v = ﬁ\'lll'\.\]\'l‘,’lluﬂhih nnlw&[!uﬂellmuuh) o« IND-f m{““lﬂmwﬂ'l’a]
¢ u Small Cell Lung Caneer s (MARIPOSA-2) C wane (GALAXT e slogical nancies (Fh I Data
¢ 5 RYBREVANT [ lazertinib # Tl}.\l[-\mlngllumul-)
¢ B Noo Small Cell Lung Cancer (MARIPOSA) Ulcerntive Colitis Monothe ra

¢ DARZALEX (darstumumah)
Froatline multiple myeloma transplant
eligible ( PERSELS

J&J

*This information is as of January 23, 2024 to the best of the Company's knowledge. Johnson & Johnson assunses no obligation to update this information,

20235, BEFIZGWSBENRLENENRERE, EhHERBARRZUR IGREGRRIEH SRS T EEHE
(BNEIFAR) o XFTF2024FROMVERRREE, SBAETRIH B S%-6%AIEIR, SUINEEIAZI882-890125ETT.

BENBIEI BRETE:

> 384 2023 FFEIRE

> B4 2023FFEIRE slides

> 3842023185 E HEE-BIFZY
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2B1H, PERAM2023FEWIR, £EEWS87.16/2wTERR (£9656.27123570, #%20238 i CRE . 1Ix1Hi%
BB=1.11773555, TRE) , ECERKL% (3ZRCERITE, TE) ; #F)E123.58(Z AR, BEHIEK7%; AR

1323742 5B, RHUIERS%.

2022 hange  %c of sa sale
(CHF m) (CHF m) (CHF) 2 2022

IFRS results

Sales | 5a.716 63,281 -7 |

Operating profit 15,395 17,476 12 3 262 276

Netincome [ 12358 13531 | 210 214

Net income attributable to Roche shareholders 11,498 12,421 -7 9 196 19.6

Diluted EPS (CHF) 14.31 15.37 7 1

Dividend per share (CHF) 9,60 9.50 +1

Core results

Research and development | 13237 13.255 0 225 209

Core operating profit 19.240 22,173 13 328 35.0

Core EPS (CHF) 1857 20.30 9

Pharmaceuticals Division - Sales by region

2023 0: ange les % of sales

[CHF m) (CHF m} CER) (2023) (2022}

United States 23,606 23,322 +8 52.9 51.2
Europe 8,306 | 8,143 +6 18.6 17.8
Japan 3,745 | 4949 14 B4 10.9
International 8,955 | 9,137 +13 20.1 201
- of which China 2,875 3.039 +6 6.4 8.7
Total sales 44,612 45,551 +6 100 100

BRI S T BB, Hebflzglss
2023FITIN446.12{ZE5 I ERB (+6%) , ZBRIVSSUIIAN

141.0MZEIEBB (-13%) . PEIXHIZSWIN28.75(2
HiXRB, EILCIEKe%, hebkEIZSR6.4%; 128l
FBUIN24.75{2 R ARR, BEEIBK7%, FRISESEITTI
N53.5{Z ARR (59.8(2357T) .

BARE, PRo23FRESELEY, HRFalsSn
S, EBRRAIEI<8%,

Acceleration of our growth momentum in 2023
04 202 th impacted by base effect from Ronapreve sales in Japan in 20

)4 2023 g
. jrov

3%

Growth
+5% +7% +9% -3% +8%

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2017 2018 2019

excl
covip-19

2020 2021 2022 2023

TEROFAHISTFERERIE. BR. #E. [MAR.
BERSR. IRRRRSE R, MEIEAABIRISTHE

IRIRFNEEPEME, 20235 5MA 1190.87{Z v AR (+4%)
WA, XtBREMEESF NBEERIgEK.

BREL. [MARs. HESRBUERHEHERIITENME,
DBIMIN28.65{Z v LiERB (+85%) . 41.47{Z3m1i%RR

(+16%) . 84.45{ZEwLiERB (+16%) . (BREHIRY
;ﬁ%ﬂé‘.ﬁ%ﬂﬁ%‘%ﬁﬁfé’%ﬁf, BXRTRTE, WASE
Tig.

20 ange sales ales
(CHF m) CER) 2023,

19.995 +4 428 439
7817 16 18.9 17.2
7,181 7 14.0 15.8

823 1% 9.3 8.4
651 85 4 36
161 45 24 a7
923 3 6.2 6.4

45,551 +4 100 100

!

BIAKRE, 2023FEZ ERHIZA SHNEIFEZERVabysmo
GEEmraEfn, 23.57Z23%Hi%BB, +324%) . Ocrevus
(BRERRIERERTT, 63.811ZHwLiERR, +13%) .
Hemlibra (ZZEZREREFT, 41.47{ZFA5EBB, +16%) .

Polivy (4EREEREYT, 8.37{ZHLIERB, +108%) #0

%h;sigo (DAZERERYL, 11.212HiERB, +64%) HFr-f

VabysmofE20235E 4324 % HItENERY /o ARF ST A9 — TR
0, HEEEIA263M2ETT. T mESEENER

ARSI HIBIETVEGF-A/Ang23, TEIEERINETE
EMNER, EaTLURSIRESRE.
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F20224E1 7 PAsK, VabysmofE 3 [F & 35 Mo 3R,
A3 TN PRI S B K (DME) R 4F 8 FH S 1 1 T
A (AMD) AL B ER kP ZE (RVO) o [ H,

VabysmoJf 7 RVO 235 4 ER 11 I BALATON FICOMINOHIF ¢

(K172 B8R A A, SEBL T A BRI AL ) 25

2023: Young portfolio delivering strong growth
Vabysmo sales exceed CHF 2bn and Phesgo achieves blockbuster status

Vabysmo - 324%
Ocrevus
Hemiibra
Polivy
Phesgo
Evrysdi
Tecentrig
Gazyva
Tamiflu
Actemra / RoActemra
Alecensa
Xolair
Enspryng
TNKase / Activase
Perjeta
Lunsumio
Xofluza mUs
MabThera -
Herceptin - m Europe
Avastin -19% B
Esbriet 70% dapan
Lucentis -52% ™ International
Ronapreve -65%
41600 1200 -800 -400 0 400 800 1,200 1,600 2,000
Product sales
Pharmaceuticals Division - Sales
073 022 % change %o sales %of sales
[CHE m} (CHE m) £R {2023) 2022
Oncology
Perjeta 3,748 4,087 +1 B4 9.0
Tacentrig 3,766 3717 +9 B4 8.2
Kadcyla 1.966 2080 +4 44 46
Herceptin 1,626 2142 -1é 34 47
HAuastin 1.573 2122 =19 35 4.7
Alecensa 1,502 1513 +8 34 3.3
MabThera/Rituxan® 1,281 1599 -15 28 3.5
Phesgo 1,120 740 shd 15 14
Palivy 837 437 +108 19 1.0
Gazyva/Gazyvaro 811 730 19 18 18
Erivedge 245 M 0 05 0.4
Others 612 557 +21 14 1.1
Total Oncology 19,087 19,995 .l 424 439
Neurascience
Ocrevus 6,381 6036 +13 14.3 13.3
Evrysdi 1419 1119 +39 32 25
Madopar 385 3 0 0.8 0.8
Enspryng 256 192 T 04 (Y]
Others 34 91 -6d 00 0.2
Total Neuroscience 8,445 7817 18 189 172
Immunology
Actemsa/RoActemra 2,430 2701 +5 59 59
Yolair 2176 2,208 +5 4.9 4.8
Pulmozyme 452 543 10 10 12
CeliCept 393 503 14 0.9 1.1
MabThera /Rituxan® 348 476 17 08 10
Esbriet 202 718 70 05 18
Others 20 32 30 00 0.2
Total Immunology 6,242 7181 -1 140 15.8
Haemophilia A
Hemiibra 4147 3823 +18 9.3 84
Total Haemophilia A 4147 3823 +16 93 84
Ophthalmology™
Vabysmo 2,357 591 +324 5.3 13
Lucentis 480 1012 52 10 232
Others 48 4B o8 0.1 0.1
Total Ophthalmology 2,865 1451 +85 [ 34
Infectious diseases
Ronapreve 525 1479 65 1.2 17
Others 531 482 #22 12 1
Total infectious diseases 1,056 2181 -45 24 47

ZRMEIEZYIOcrevus (BIRFIEREH)EZ 2023
FEMHENTTR, HEN63.8UZERTIERR. FAE
ANIEHEAT LG AT RRMSEIPPMSFRRNSEEY 2 A M RB{ LY 7S
), OcrevusSoREIARTTALRNGESNBIEFUX,
H20175 38 LG HEIE—RITZE, 2021F2FE
P DV 0] Vs o = N = L SN=T S

Top-selling pharmaceuticals in 2023
CHF millions
Ocrevus 6,381
Neurology

Hemiibra
Haemophilia &

Perjeta’
Oncology

Tecentrig
Oncology

ActemrafRoActemra’
Immunology

Vabysma
Ophthalmology

Xolair®
Immunology

Kadcyla'
Oncology

MabThera/Rituxan’
Oncology/immunaiogy

Herceptin’
Oncology

ABY M fRZHIHemlibralA41.47{Z i X RBRYSH EE B
EBEIFHETRERNE R, BriEEEsERE
% AT NEELLEIERi1AR40%, EIXEHER2E
fiPerjeta (THEZEREA, 37.68(Z¥mti%RE) FOPDL1EA
fiTecentriq (PIEFIERERHT, 37.66{ZFRLIERR) .

20235, BEREHFAELSEEAVINRR, 8155
SareptaBA BT AR R T AElevidysTNE EFF &RY
CD3/CD2034LColumvik IIZRFOANMERLIE L, 251
FaTitEKIEFRAR (DMD) 4-558%E, BREES
HED LR FMATNE RSE A MERIE X BT
BEfE (DLBCL) ERHUE/E M ERES [RERIA B S
(LBCL) R AREE.
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Young portfolio to drive growth in the near- to mid-term
Two potential NME approvals expected for 2024: crovalimab in PNH and inavolisib in HR+ breast cancer
CHFm % of Pharma Sales**
24,000 51%
Ensnwv‘m " 20,000 sax =
“.‘(' i \ 16,000 - —

35%
e s B T

entRIG xofluza GARETD: s T 12000 | 24%

FY 2022 FY 2023

i Ocrewss Henl
ytre Enspryng
Ronapre Susvino

mVaysno  mLunsumo = Columyi

20245, BEHICSTEIR R icrovalimab (P MERER
MM EERGE) FOPI13KodPEIFlinavolisib (HR+ZLER
fE) EEREETMEEINEE, HRENNENIEIE
KiNEII .

ZERABE BRETE:

> B 2023FFERS

> B 2023FFEHRE slides
> JPM 2024 B

> ASH 2023 BEK

> B AR R E AT
> B 2023 EEEHER
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KgesolZExxeElR "&4FEX" EE, HPVEEIEFIOIZ

218, EIPERAT202354k, £FEW601.15(25  JUNHPVEE Gardasil/Gardasil 9{HE&41X88.86123
7o, EEK1%, NERFTEORZLagevrio (BIEHIF) JT (+29%) . XK~ S iEEAD? \,L.\llﬂl)\El’JSG 4%,
R T B R R R e A AT
qur’v‘b'itﬁf'- AWelireg (HIF- ZO(?EIJf-EJ?‘J) *DRebIozyI

i, BEHEK%,

Strong 2023 underlying performance’and 2024 initial guidance

Full Year Sales

/\/‘ Q4 Worldwide Sales

(BHIEE
BEFH) |

MEE M,

. MEHERERERAIPrevymis (3K
L1&15{ﬁﬂﬂixﬂ€l§|r Vaxneuvance

(V114) ROHESUIEMMIUERILALIEK, %7

o

and.
Appr RUDA of patients
P hrco?uw sage i)

° e

based on KN-AT8.
inoma * Amounced Phase 30 564 il ds
X9

ated significant improvement n overall

ult patients with advanced renal celcarci
or Pl Inhistor and s VEGE-TKI based on LITESPARK 005
for treatment

systemic ther
o + nitatedPrse 3l
RNA-4157

« IntheEU:
‘Approved KEYTRUDA in combi

““““““

h local
REVYM
transplant recipients at high risk.

$60.18 b~
$14.68 B Nss
6 AIRASIE I,
2021 " o022 203 2004 T = s e —
rr— — 2023 HERGTOP20F=REHEEEN ({12357T)

$0 03 e S BR EEENE 2023p5EH  EKE
$1s1 Keytruda(iatFzRen) B, dpMERREE | 250.11 19.5%
2021 2022 2023 2024 Lynparza(BafiF!) URESEE. FLERES 11.99 74%
— B Lenvima(E{LE/E) RN N 9.6 9.6%
EPIRFIZGSSING35.83(Z555T, [ELbiE3%, HA, —— B, R - ——

FEIXIKNGT 1{ZET, SIERVREEMIH12.5%0 i s S ' '
PER, FEEEIE32%, Reblozy|(BH5755) Bt 212 | 277%
Gardasil/Gardasil 9 FREESE 88.86 28.8%
TOTAL PHARMACEUTICAL $14,107 | $12,756 | $12,963 | $12,180 ssz, 8| 3 ProQuad/M-M-Rll/Varivax |fFZ. IR, S 2368 5.7%
pie e el =l e | B RotaTeq RRBBER 769 | 8%

o o s seze e -
’i‘:‘; 2;2; 2';27’4 ’é;’s; “’;?"Wf& sk Pneumovax 23 B TR A 4.12 -31.6%
% PharmaceuticalSales o W o DL CENE Vaxneuvance(V114) FiiicERERL 6.65 2912%
S P o e am em| e | ] Vaqta EREURTSE 18 4.0%
e i - I I N I Bridion (S ) BRGSHAIETREE | 1842 03%
Prevymis(RAFES) SRS R 6.05 41.4%
FhEGRFKeytruda (TRIEFIEREG) WREBBEERYE — #% DiddEzss il ) TR
B9z, €F=U250.11{Z3ET, FEEEE19%, =& Primaxin (T + Fomlit T ) AR 213 -109%
2023 "#HE" =R, FEERTESKRHEEERESE Noxafil(1xb i) HEER 213 | -105%
BHK (@EETN BCFIRCC) #@9(ER, LARESIKERE  vnz  |Adempassmi BEEEE 255 7.1%
EEREPRFEAENTE LagevrioEEEHE) SEEREEER 1428 | -749%
s E:ientresslfsentress HD (fig& HIVE 483 237%
Driving value for patients and shareholders by progressing our pipeline )
2R |Belsomra(suvorexant) S 2.31 -10.5%
vy oo Dot S st g e e B SimponiCRFIAI) ] 71 06%
" ; o S RemicadeEXFIZ®) | ESREFR 187 9.7%
S e e Januvia(@EEFIT) ]

. | i e, 8 numet @R TR |2 A e || R

KeytrudaZREEEOHRAIRIE, B EHLUKRESORH
E*"J—ﬂj‘?‘_‘_%r %J: 'ﬁlttﬂﬁj‘

4,

=5

-o-o-

Sul

X

DL

E’JJPMchJ: Kb F—EJE#L EROb Davnsr‘lﬁlﬁﬁé
KTRUNES, thFExR,
Keytruda®02028, FIHEAIJEAERKE20284F,
;(/\E_/l\ﬂzﬁj\ﬁﬁEm "

"I RIS IR E R TTRE R
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KGiesOolIZFxxaESIR "4FE" EE, HPVEERIESOIZ

Rob DavisBELEESBARNE, ERERIKRER
FXIX—BSEIGRIBUEARRAEE, Mt T RmDAINXS
8. 20235, BULERHXIKeytrudafiFt 7 SMEASIA
TIEIGAREASS, HPaiEShEMRNAZEVI40
(mRNA-4157) BX&iafrIF/NEIERDE (NSCLC) RY
IR, LARSTROP2 ADCHRZIMK-2870 (MEHE
E2R5 ) BAE—Liafr NSCLCAIKRINEREAZR.

BT sz EKeytruda SEMTEABRRSRNATED,
WWHRIRTH BT AN R ERH — S FEE - maf Kk
RXIApsEE LSS el BEmEImAT N g &, LSD1HpHIFI
Bomedemstat, BTKi#FIzINemtabrutinib AR
CYP11ATHP&EIRIMK-5684945 M 7 NHAIGRER.

B4+, EF108, RLFEUSIXR220{ZETHE S5

3| T E—=H3HADCHZS patritumab deruxtecan

(HER3-DXd) . ifinatamab deruxtecan (I-DXd) #0
raludotatug deruxtecan (R-DXd) , Erpatritumab
deruxtecan EHERIEEF2023FE 12 B5KEFDALICE

¥, BMNIEA=4BTTEGFRZEZENSCLC, &%, FmT
ADCIRIEZIAN IR E, ROREEMBFHST

— M- (ERRAEI 72001235 TlA £

Expanding robust pipeline with opportunity for patient impact
and value creation well into the next decade

Prior Outlook Current Outlook
Oncology >$10B >$20B
P-2', ROR-1,C Now includes HER3, B7H3 and CDH6 ADCs’
excludes i jon from marketed products) KRASi, BTKi and others
e >$10B
Cardiometabolic (e?t, MK-
175 and Ver

Multibillion Multibillion
in each indication (CD and UC) for tulisokibart D fort

in each indication (CD and UC) for tulisokibs art

Immunology

‘ Additional Opportunities in Late-Phase Pipeline Programs Across Vaccines, Neurosciences, ‘
i D

HIV and Animal Health, Early-Phase Programs & Additional Potential B!

EEMtE, ETUEEmEGardasil/ Gardasil 95REL T =%
OEIDER, FEIECIEK29%%88.86{72ETT, IXTE(5E
FHEmZNENFEK. BTFHEAE. BIRKEKE
BProQuad/M-M-R II/Varivax &5 S w0 Esmass
IBIKIAR23.681255TT, B—FPERIER4N) LR TR R
ZRotaTeqlUHERN7.69255TT.

R RIEREA N ER R e TR T 35 AL
k. 20235, 23 REKEEEPneumovax 23555
BUEEEKIE FiE(X 41212570, BiIgik32%, 22k
IWRIAIRPIHET MR ENFTRZ—. MER
Prevnarg5Ir=a20235FE5E H 7 64.4MZETThISF AL SR,

g, RAREMREREREFENAEHEERZ
15 bR EKEE m Vaxneuvance (V114) 232021
F7TEIRM LT, 202258 BB ER AR B EZEERLL
FILE, 2023FHHEMR2022F89iF415, 2ixE!
6.6512357T; BTRARITNBHRERER @ V116XItR
Prevnar 20, B232023F128HFDAIEA ¥ _EiFiE
HIFANMITE T, NRRE L, V1165868
BNEARARITIIRERESSER.

Ltoh, BPEABBEOME/ S, HEFMREERM
WEETRmE, 8 " o EETEEFERTRED
BHNBGREFEGHNEEFFAINER, BEH S MR
BrrREt, TAdempas (2.55(ZETT, +7%) BIERM
. FEhikEEFSSotaterceptEHiFk, HEWH
GRS (BLA) EIAFDARFLICEHITER,
PDUFABEATEN20245E3526H,

BT FG AT 2B BRI R Januvias
JanumetmiiapEuA—F =48, 2, BEEAGLP-
1R/GCGRIUE Sz efinopegdutide BT AT IER
FEIERERIERTR (NASH) R IaEfIR R B F X568
NI TIRER, NidERIIPMASLE, Robert Davis
FRIEESKEGRIELAIMEAAIGLP-18EM[ITIA,
FEREENENT A EBSZIREIRE.

HIMESRLE, OIRPCSKMNEIFIMK-0616425F 2L,
EE8H, BIVERHF 7 MK-0616i4877 B ASIEEEEM
FEAIATUIIEACORALreeffAsY, ZIMBBE=IRES M
ARPIBEEA170002FHE, HRERMZHE.
2023%F, RPFARIRAEIX305.311255T, HETF
B023FINN—¥BTFi A, HPRWBSRESE
BRHIHER A EIA81.9125E7T, ME2022FRIFAAIR
NYH9135.48{ZZET.

(RFE20235F, BNVHRILEN T 202 MIEEARINE.
HApeESTEHIR T BIR T 2023FHNINEMER. &
DEHEERAMARSRETESRANEN. BPRER
™, SEHIFREZIGKAE, SIHER, Rob
Davis®zR, ZARIEESHESHNFERS,
LIRS 2024 F S T IRE, T2 FRNRGE
F626-6421Z3E7T.

LRI BIRE T E:

> BUMIR 2023FFERS

> BAUDIR 2023FFERE slides

> JPM 2024 Bk

» ESMO 2023 B IRADCE LT R IBD THHE

ES AN



https://bydrug.pharmcube.com/report/detail/80ee9c0dfdef42aa9c6dec8294952ea1
https://bydrug.pharmcube.com/report/detail/4921b178403340bdbc65b3f881b029c4
https://bydrug.pharmcube.com/report/detail/edadf4cb4eb54931b49edb273f4c9479
https://bydrug.pharmcube.com/report/detail/85e3bdc06d634c7aa5a571a9e8f0f206
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¥ B

ERsBsSIZEx, RSVEEIRNB.QIZE T

1830H, B RMNCAT 72023F R, FFreRIBEMmERL, &mComirnatyF]ORZHIPaxlovidI N KIE &
(124.99 vs. 567.39Z3E7T0) , B FER B TIEES84.96(Z3ETT (-41%) . AL, IERESFRIFEIZRA106.79
12%E5T, FELETRE6%.

OVERALL RESULTS

(% in millions, except

per share amounts) Fourth-Quarter Full-Year

2023 2022 Change 2023 2022 Change
Revenues $ 14,249 §24200  (41%) § 58496 5 100330  (42%)
Reported™ Net Income/(Loss) (3.369) 4,995 * 2,119 31,372 (93%)
Reported” Diluted EPS/(LPS) (0.60) 0.87 * 0.37 547 (93%)
Adjusted® Income 593 6,551 (91%) 10,501 37717 (72%)
Adjusted” Diluted EPS 0.10 1.14 (91%) 1.84 6.58 (72%)

* Indicates calculation not meaningful.

20235, FipME. OMEMBETRIDARERNTE ERMYBREAARENRIIET, IS5REtaERil
WNKIR, FUEZSURIAFER] (brance) . FIEERE B, N FEIELE N ABRIADC = M E R A= AR
(Inlyta) . BFLARE (xtandi) | FUEFZSFINKDIE EBEVEHIBR. FE GMRERIE Rt E RN
(Eliquis) . FIRZYISAME (Vyndagel/Vyndamax) F=EFEEENEITIN "FEAD " H&S.

TR EREE EPrevnarBRFI N ERHEA 7 40% I
2023%F, EWRATHE, LISFEFFERNERZRZ5
BADCIZEL BV SeagenlI NEET, FEXRZFRADCF-M,

20235HERTOP20F AR ESEAR (1Z557T) EHTAVE S T EAHEADCEEIR Y, A, 15

P e P —— ERERIIFTHIMBISSER), BREFMEESF2H
Comirnaty Bl prEa=2y 112.20 _70% 29 El Zﬁﬁ'ﬁ’ﬂﬂq’ﬁﬁ?ﬁu%ﬁ E ;ﬁﬁ]kgﬁo
Eliquis (FaINRIDHEE) g 67.47 5%
Sowm— P —— " = "E20305F, WSeagenT{BHY MG IEIREIER1Z
Torance (u}ﬁéﬁﬁj) EY-T 47.53 6% %ﬁ&)\o ! Q—%&‘Eﬁiﬁﬂﬁ 1457.]- IEEE;':GE‘Z:
e —— T AR RERER R, RRE
e snmeriiieasn  om m | ADCEMINSBRETER, ERLTEIBSIMEE
e LTRT T LR, BRI RS EEA,
Xtandi = BIFIRE i 1%
e e e RN R, 2022
Nurtec ODT/Vydura (Fe=57) RSB 928 336% EE’ ﬁEIﬁﬁL}llG{Z%TGHQ}”@ BiOh\a ven, )\E}/E,%}%ﬂ?fj\ﬂg
Abrysvo RSV 890 B%%E%g*ﬁ*ﬂi( (CCEFEP) %&é .f_...ﬂ.Q ﬂ’@ﬁﬁ%ﬁ‘-;‘ﬁﬁz_—
Sulperazon (SLIBUREE-EFERIE)  HEERR 7.57 2% Iﬁﬁ%:ﬁ# (Nurtgc) E%HE\?J ’I[$Iﬁﬁ/l-._h| ;'%72131Z’§EE’\J
Bosulif (EEFEE) B RBIR 645 13% L&)\' Ezozsﬂzg_éﬂ%ﬁigg@tﬁk%@!TgE.g{Z%TG

‘ e (+336%) , FHAEARESN, 5—FEm

i o = im?ﬁiﬁ i i Zavegepant (Zavzpret) t2EF2023F38HE=EE LS,
— e S R BRI —EAT RLEI R ER, SRR,
Zavicefta (CIEfESE-FI4EEIE) MR 511 349%
Inflectra (FEEFIFEEH) HEREER TR F O RER 4.90 7%
Zirabev (IU{REREAIL) A NAFRRTE S 424 -24%
BeneFIX (nonacog alfa) BEUNAER 424 3%
Zithromax (IEFEE) R 4.06 29%

iE: ATTR-PN: BERURIRREREMFEES RIS, ATTR-CM:
HRRRREEENERME O
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ERsBsSIZEx, RSVEEIRNB.QIZE T

WIRESIERE (RV) BEREESSNE— MR, £5, BRSE=EY5R (GSK) HEARSVATIE!
BT EREEHE, MRAIRSVIZEArexvy (GSK) FlAbrysvo (1%Hs) So/RfEsBIAft L, AFHHEEIRSVEREREY
ZBEAND BT, (NFEERE, EinAYAbrysvol@871H8.90(2555T, KILEHERE, SFIFRAY "ERELE
3 BENEBAFNEFE. RTERUSN, EREFL T ORZAYSisunatovir, EWRRSVESTRENEER
HRRERAER. Bal, ZAYINTFTAHELTEEE—EN, BEERE—FI6 GRVEYITHA.

20235, FEHKIAESAEUENERZSHNERDE. HEFRR, EReE Ml EhBRiBIEEESZFDARE
B, BAFATARFIBE M ARAIMarstacimab (PDUFAEER/920245F0Q4) . BRFE N RIERBEE NBETRE
ZRIBIFTIBITIERE,

A, ERELFPBESBIFREFRNNEAMNER:

O &R CDKANEIFIPF-07220060: HR+/HER2-ZLIRIE

O mRNAZEPF-07252220: Rk

O #hEDEEEE (FAK) HDFIFIDefactinib: JPEfRE

O #10x408 4 Ivuxolimab: JE/NMiEATEE. FRE& LR7fEE. DPELRER

22024, MEIGISIINIES HEEN585-615123ETT (BEHTE mIAN) . IEiREFEHRITEAlbert BourlaHTE
SERVIRIPMAS LR "ERERWRPE, BEEFHEr mAvEEIARE MBI E. &
o, ERSEWSERREHAN "PUTE" | 2024FR0FRESHGF. " ME—EEfERE2024FRIRIE!

PR A RIERR IRE T E:

> 1%hR 2023 F FEIRE

> W& 2023 FEFEIRE slides

> JPM 2024 #&LE

> FEERS HFIEAEZEHBMI033 (ADC) RHEENE
> Pfizer Invests $43 Billion to acquire Seagen



https://bydrug.pharmcube.com/report/detail/dfdd5e8fdca84c80bb38aa473b403287
https://bydrug.pharmcube.com/report/detail/87a6cc3574474a1184eefa581039aaed
https://bydrug.pharmcube.com/report/detail/51e436343b784c13bafbd038dd5af10a
https://bydrug.pharmcube.com/report/detail/5909edb708cb48e6995c9066fc41396a
https://bydrug.pharmcube.com/report/detail/341eeb47ff7745828506b9db229256d5
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2H2H, BETTAM2023F WS, FEWR131.17(2555T, RUEK7%, Hé, F=miEE70.78(Z%T, Rt

1BIR3%., FARIRNIA44.39(25TT, HEEWB4%HILLE,

(in millions, except per share data)

Net revenues

Cost of products sold

Selling, general and administrative
Research and development

Acquired IPR&D and milestones

Other operating expense (income), net
Total operating costs and expenses

YREEERETSARRNE, BERE. IE. #E
B2, E=EBLURREL, Hb, fEFEAES(CARL
BgZONkss, HitEIR261.36125E5T (-9.6%) . GiE
RUINFEETIL (+48.12%) ; EDRIJIMHERI S,

HEAT7717TZTTIN (+18.2%) |, iXBEBYER
FREM—SCIIEERISHIRIR, iE, E5. IREN
RIEE759.15 (-10.1%) . 52.94 (-0.8%) .
24.15 (-10.6%) {Z=TEWKL.

XB4E2023F EE - MIHER (12555T)

el BR EBENE WEE ek
Humira (FaiAAKERST) ERUBHEXTE, RBRXTRE 14404 -322%

Sy Skyrizi (FIAETHRE) EERERR 77.63  50.3%
Rinvoq (ZMGESR) ERUBATIH 3969 57.4%
Imbruvica (fBf&ER) CLL/SLL. MCL, GVHD 3596 -21.3%
M#&APHE Venclexta (venetoclax) CLL, StEhEmEamss 2288 13.9%

Epkinly (epcoritamab) FRSMABMRIHER. ABMISHER 031 /

= Botox Cosmetic (ARJEBEHE ) EAEZE, NKOES. BRRE 2682 26%
Juvederm Collection (5. ERIPMES 13.78  -3.6%

Botox Therapeutic BRI ESEE. WAEE 2991 10.0%

Vraylar (RFH7) YEROBUE, 10ER 27.59 354%
#EF¥ Duodopa (REESERY/AlESE) LiE=r 4.68 23%
Ubrelvy (ubrogepant ) fRsksE 8.15 19.9%
Qulipta(atogepant) Rk 408 >100.0%
Ozurdex R B EE A AR S 472 103%

. Lumigan(M2£#15128)/Ganfort (NEZEITE/R) SR 432 -15.9%
e Alphagan/Combigan (2E/25E) EHIB. BREE 272 -214%
Restasis(AIEZ) IRFEREAS REH R 436  -346%
Mavyret (glecaprevir/pibrentasvir) R 1430 -7.2%

Hftt  Creon (pancrelipase) BRSNS RS 1268 -08%
Linzess/Constella (FIBBiE L) @BH, BHMFATE 11.08  7.1%

XadgE AR SHFEIEEAFHUmira (185E5%K,
AARERT) BORKEE, MOX—EmE, XAGOEERS

BiuE ki, 20236, REMET "&E" =E,
HumirafFHER0E N8 (-32.2%) , BRANIR%ES

KT 144.04ZETTIN, (BRI E R IBRIENE R
SWNATEED.

Fourth Quarter
Ended December 31

Twelve Months
Ended December 31

2023 2022 2023 2022
S 14301 $ 15121 § 54,318 § 58,054
5,704 4,170 20,415 17,414
3,193 3,417 12,872 15,260
1,927 1,790 7,675 6,510

282 243 778 697

- (1) (179) 56

11,106 9,619 41,561 39,937

B, ANY et TRERH, XAHE=R
H—EMANEZNRAENR, —HHETRE—EES
FRIPHGE, T RERER, B—omE, A%D
IPEKDEKFFH R LA, NSEMEFIL-235841
Skyrizi (FIEZFEREH) FJAKTHDHEIFIRInvoq (S1A
Bie) BHINES, 2023F9ARBIS 50%AIEEE,
BUET117.331ZETRN.

SkyriziF2019FERENE KT, BHRICSHIASIUE
RiE, SFEBILUAIRBR. IREmATX. =ERR.
Z RMERBEIRERIAR A RRELREm. 20245,
SkyrizitB AR FD AR S I EE R K ATIE NI .

EmES, SkyrizitHEH—IRBREATUEK, SEERYER
BWAIEE, FRLIGE, 2024FEWEEEZETA
EiE T, SR, SkyrizitNHPRAIKRELSIIRYERS
DEFFRRZIBEBREEX. RIEEDSESEIERE, X
BRI S NGRS B S S R BRI RN
60LImAREST.

Rinvogi&iR (+57.4%) BEZE&SkyriziENEER, 7%
MUBHERTIR, RBRATR, BNMERRK. RS
k. BEMBEXR, IFREFFHEEIERTRR
T RmIXTIUNENFEREGSE T, HERKIEKE
39.69{Z%7T.

Updated Skyrizi and Rinvoq Long-Term Guidance Based
on Continuing Momentum for Both Brands

>$278
Skyrizi
* Updated 2027 guidance
" for combined Skyrizi and
- Rinvoq is $6B above
previous estimate

Rinvoq

~$16B
‘ * Next wave of indications
drive inflection for
$11.78 Rinvoq in 2027+

$7.78 prasareai it N
« $5.5818D * Expect robust sales
$4.68 growth for Skyrizi and
$2.38 Rinvoq continuing into

the 2030s
$0.48

2019 2020 2021 2022 2023 2024 2027
Guidance Guidance
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EEXEFRIUUIZE T,

BT mANERKSEL, MAERE2027F00HEET I "

HA_FIE60{Z3TE 270123 TT.

EXREES, MAMMEMIA~IRERE, BaEE
HImbruvica ((BfEfE) FlVenclexta (4EZs7ehi)
HEEREEIMER, HEdimbruvica FEEEHEEIS=
SER TR, THNEAERSE, 2023FHER N8
21.3%ZE35.96{2%5T. {EALEK EHRME—ZFRBcl-2
1PHIF, VenclextalJLEE4ERF T IIFAIIEI< AL,
20235F1XFT722.88{2ZET (+13.9%) .

Y, XPEMAEMERREEHENER,
CD3/CD20r1EpcoritamabB 3202355 B3KFDAM#YL
LT, BFariEsS T &S &RZFarNeE s
MoAtESREMABAEMERE (R/RDLBCL) BF, kM
HEFFKGR T 3100537T. B2, Epcoritamab— Lk
MG ST EKHglofitamabEH=F, FRFAYITEIRML
EfRAE—A.

20235, {AHERYESIRARZ ZIMERARE, MY
BIETSANEEB, BEHHESHFONS, RE
BXRINMEERSH101{ZESIMIADCHER
ImmunoGen, REHEZODEFRAZERTAR—FK
FIFEADCE= &, £HFFADCERE.

RN, A% OEFIISTI Y Bk, B3B3
fRsLEzsYIUbrelvy (8.15(Z35T, +19.9%) .
Qulipta (4.08{ZZ75c, >100.0%) LAKBotox (29.91
2355, +10%) , FBEDREZYIVraylar (27.59(23
JC. +35.4%) , IHEFHFELYIDuodopa (4.68{23ET,
+2.3%) .

MN=RERIRE, MEREISEERAXAHEEDN
WS REaE, 2023F LKk, SUBHEBTERFEAIRIMNB
BB BHERIZIRERY 5K, FIRREST{ZETT
It Cerevel Therapeutics, NERE TiaTEEHS
ZUE. IREFRmUU N IEEEEE SRR —RYE D
Ri%251).

Itoh, SERMIEMF-mBotox Cosmetic (ABINEE
&) . Juvederm Collection5 BILL/MERKER, 3K1ST
26.821Z3E7TT (+2.6%) FO13.781Z3E5T (-3.6%) HE
B, HHETWNGIASSEE.

2024F 20255, AYEGIBRLA T SIHES AERIE
REERE. EHEERIRRAR IR REGERNSEH.

B % #h i~ 54 18 1€ 3% £

AbbVie - Anticipated Key Pipeline Events

Regulatory
Approvals

Regulatory

Data Readouts

Early-Stage POC
Data Readouts

BEE2024, RHETUiTERKEREIAEI11.05-11.255
7C, HHP2029 5T SLME MBI ES S KR,

BRI IR S TE:
> XIA4E 2023 FFEIRE
> B4k 2024 FELEH
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EEMAPIRANTIZE L.

EfEPEEKBEIECOPOIE

2B1H, F|AIEA20235 k4, EW430.70{ZEK7T
(£9470.9723E7T, %2023 ZR1RNTT=1.0935E
e, THE) , EEKs3% (RRECEITE) | E
EP%IJ“HJL%HSZ)\am 90fZBRIT (£9414.331Z3E7T,
+5.1%) , BEMSKN74.74(ZBTT (£981.731255TT,
+8.3%) . HEEREIFZSKNGL.80{ZRIIT (£956.6412
ZETT, +6.3%) .

©e

 Growth engine

sanofi

FY 2023: Launch performance and Dupixent drive strong growth
of Specialty Care and Vaccines

Specialty Care Vaccines GenMed
= « FY 2023 sales of €43.1bn
€18.0bn €7.5bn €12.4bn (+5.3%)
ki ik ) + Dupixent adding €2.8bn (at CER)
Core assets + More than offsetting the loss
€6.3bn of €1.1bn of Aubagio sales to
@ generics (LoE)
- FY 2023 sales growth w/o
C Aubagio of 8.1%
Healthcare
€5.2bn
+6.3% @

MNBIHEE ST LR, SEMHIHIKIBERFREIENEL
%, J\ﬁless 121ZERTT (£9202.4312357T, +4.8%) Y
N, IBEREF (+12.2%) T, PEMmIHKAN29.12
{ZBRRIT (£931.8412355T) |, IEIERINEFRIEE (+0.4% vs.
+6.2%)

Sales by geographic region

Sanofi sales (€ million) Q4 2023 Change
United States 4,876 +10.1%
Europe 2,651 +0.6%
Rest of the World 3,392 +14.7%
of which China 644 +19.2%

©e

sanofi

o speciaity care

Dupixent strong performance in 2023; expected to deliver
~€13bn in 2024

Global Dupixent sales (in € m) D)
ex-us. lus. 10715
2,990 2,570
-

FY performance highlights

+ Worldwide growth of +34%, with eacl
major geography (U.S., Europe, Row region)
exceeding >30% growth

+ #1 U.S. NBRx share in

2,562 8,293
2402 5316

+43%)
2,200 [l
2,20 .
"

022 2023

all 5 approved indications?
1,947

Recent progress
+ COPD submission completed (EU, U.S., CN)
+ Asthma approved in China

. us ap »aber pdate uniqu ehand
nd/or efficacy

and safety data

2022 2023

BEE—IRNE, EZFIENA20235X6E T I1E1%HE
ZMAbE (copD) MEMERMIUHE, RATEN
IR Fe RN BRI ESDZS. COPDREIRE=AFETR
H, EEESEERMESYE, TZ2ERITENDHEIS
ZSHE, A%, coPDIZMEIESESISEIE200
1235, WiRFhERExR, HBIFCEPERE ?J“ R
AR BT ATT cCoPDIEIHIRIF I RIS, &
ggﬂ?x_ﬁ@ﬁﬁikb Zr A EESEEIAE 1N
BE.

R&D update at the end of the fourth quarter 2023

Regulatory update

« The supplemental Biologics License Application (sBLA) of Dupixent (dupilumab) in Chronic
Obstructive Pulmonary Disease (COPD) in the U.S. was completed in December 2023 and for China in
2024, following its Marketing Authorization Application (MAA) submission in Europe. The submission
was based on overwhelming positive results from an interim analysis of the Phase 3 replicate trial
NOTUS, along with positive results from the previous Phase 3 trial BOREAS.

2023 Change

at CER

18,512 +4.8%
10,392 +4.3%
14,166 +6.5%
2,912 +0.4%

EANEBEIEBREXTNERTR, EZHTER
(Dupixent) FYSHERMEFEEWARAATAIFER
20235, EEMLETURABLIFS, J_EIJ107.151ZD\

JT (£9117. 17{217:75, +34%) EJZI)J?EE&E'{Z TTRE,
L?%“?H“ri-tﬁ‘z 0. 'rz S-2EXMHERR) |
G MR MR R S (EoE) IIGFREE =R
SR, £F118, EEFIURnNEmEREIEL
ERERRIE, BN ES 1825 HHEEoEERIEIRFDARLE
LHES/ENRARE, SFEHFEHENEEH—F
1, ZFEIECEO Paul Hudsonth R, EEFRISETH
2024 HHEESIA R 1301ZBRTT,

£, FBEIETWHIRESHAS (RSV) UHAISSHE
MHESRRE, ESHERFERSEFAORSVAFITN
RBZEERH (Beyfortus) EFEREMHE LM, HEEK
R0 ) R T FRBARSVERRAIFIRE. 1E/0 BRIRS VAT
—— R4 LAFOTUA, BeyfortustEfHERM LhR
HTREIRS:, HERFUXEIS.47{ZRUTT (£95.98(23%
JT) .
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Launch engine delivering

2023 key launches far exceeded originally Total of >€2.2bn sales in 2023
communicated sales expectations of €400m from all Biopharma launches
combined (in €m)

[4

Beyfortus  Protect all infants against RSV
in their first season
Strong ramp up in launch markets

ALTUVING @ Potential new standard €731m - Rl
SRR protection with weekly dosing g

Leading share in switches®
in the U.S. at the end of Q4

Tzield First and only therapy to delay 22 -
(vl o) onset of Type 1 diabetes | 51 vl
Expanding awareness and g
screening programs 2021 2022 2023
8 Beyfortus I Nexviazyme - sacisa . Rezurock 8 Cabivi
............... . Erjaymo W Teid

BEE&HIZR, REFOERERTHAREKE, —FH
EAEHEATSRE (A) FIARE, B—HE2H1T
ERETE. "F203058, BBEIFHHEERGUNER
MRV EESETREIT 2202t 5100{ZET, " X2
BIECEOTEEF108EH “Play to Win" K& R EERTHE
THESIHE.

FRIEAABERRA RS T2
FiaIE 2023 FFERS
FERIE 2023 FFEHRE slides
JPM 2024 EFiETE

e M

FX1A3E 2023 R&D Day Presentation

YV VVY



https://bydrug.pharmcube.com/report/detail/76bb94c6d4694861811321d5f2021611
https://bydrug.pharmcube.com/report/detail/b621105df36644ad8d04def39ae34a88
https://bydrug.pharmcube.com/report/detail/6626aaa6637b47e4a1e2a66e6c238883
https://bydrug.pharmcube.com/report/detail/8fa9959a0ed649a0a0b91ac854e990c2
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2H8H, MERFIERAT 72023808, £FRFI458.11Z3ETT (+3%) , HPr=mliN437.89(23c, [RELIE
2%, HRFEr-miE, SUIAN454.88(23ET, FEELIEK13%,

Revenue and EPS summary

FY 2023 Q4 2023
% Change % Change

$m Actual CER! $m Actual CER
- Product Sales 43,789 2 4 11,323 5 5
- Alliance Revenue? 1,428 89 89 424 69 67
- Collaboration Revenue? 594 (1) (1) 277 75 74
Total Revenue 45811 3 6 12,024 T 8
Total Revenue ex COVID-19 45488 13 15 12,036 16 16
Reported EPS $3.84 81 96 $0.62 7 5
Core® EPS $7.26 9 15 $1.45 5 7

MRS, EEHFLFERANL0.77ZETT, A S T

im‘lKG%, Hrhiz120. 25'{2;%7‘5, FEE 2%, E':F' Imfinzi (EEERITCEY) FRE5 LR, NSCLC, SCLCE 4237 52%
hEXEE T 58.76/23E7T, SiEMERFIEESIkTHIAHOER Lynparza (E2i16R) SPee U PR SPMRES 2811 7%
E’\Jl?)% Calquence (FIa]EB) EMpBHER. CLL/SLL 2514 22%
4 it Enhertu (fEHISZkgHT) HER2BEMILAREE. HER(EFATIRES 261 >3x

Orpathys (FB%E/2) NSCLC 044  34%

Driving strong growth across geographies and therapy areas ;“:qsp E:;i:;;:ﬁb) :';"Ji::bﬁf T e :ZZ 3’/
oladex & BIFIRREE. FERESAE. =} i %
Broad-based. diverse source of Faslodex (F4EE1EY) HREEHZBRE 297 -11%

Total Revenue = Farxiga (X1&71i%) 2EIFERAR. 1EMERR. OF 5963 36%

Y2023 Tl Revenwe Lol ! Lokelma (FREEEA#5H) AR 412 43%

" o Roxadustat (B a}th) SR 2.71 38%

- HIME. SRS Andexxa factor Xailp#IFIfRES 182 21%

FY 2023 | % Total Revenue by geography Crestor GEFEALT) el 1107 | &%
Growih acioss Seloken/Toprol-XL (EE/&/R) BIiE 640  -26%
_ geographies E Onglyza (18515 T) 2RIFEFRIR 227  -12%
" Bydureon (ICHCSERRRL) 2EERSE 163 -42%

Symbicort ((BEASB/MAibE4E) B, COPD 2362 7%

§ A Fasenra (IUBRFIZREAH) BN, COPD 1553 1%

S - p = Breztri (foitA&iE) coPD 677  70%
) Saphnelo FOMLTBORGE 2.80 >2x
gl 2 Tezspire =2 086  >10x

f' VJ\W%E qurll_%mlElZEB—JHﬁ *UEJ.L E’JEE% Pulmicort (RAMTPEEE) 125 713 11%

i
SEiR, 20235 EW184.471Z3E7T, [ELGIEER19%; CVRM Bevespi (ISHESIZ/ENSE) COPD 058/
( ’L;\ ‘[msh:\ ||2Hr&,f_%i§1ll_%ﬁl3) J_L%].OG 28'{2;7:7[_',, ﬁtb Daliresp/Daxas (Bma0%) CoPD 054 -72%
liris ({REFRERI FERMREIERR. BIRESAIE E -16%
imle%’ Eﬁ)l_:rll_%]j_:_ﬁu77 64{Z7§E, Et?R&I (ugz f}cl’tzl:::'ls (ravuli:u)mab) B&Ziﬁ?ﬁ::;ﬂgz }glﬂlf)'):;i?é z;:z ;16"/:
D&E%r% 1] 6404{2‘ TE) Ezjj ngﬁ*U§%EjC§Eo DV Strensiq {ERIERBEESAE 11.52  20%
Koselugo (SEERB) TR 331 59%
FRTR B S A K E B Togrisso (RASHTE) . W n [
. . S S —— 3 NTTEADS o = o
|mf|nZ| (g'ﬁz*UjE%*ﬂ:) ~ Lynparza (Elcﬁzmﬂ*l.]) N Vaxzevria FEhmhs 012 -99%
—— —

Calquence (fAIRIEfZ) . Enhertu ({ERNEZMRERT) &5~ BESHEE Beyfortus (nirsevimab)  RSVABR 106/
=k S AYE R Synagis (WFFIZkET) TEREA RS R 546 -6%
l:ll:l;d'—;’&iﬂ]o FluMist ok 216 24%
Hith Nexium (RZR3EHI) BRERTH 945  -27%

Hrh, Tagrisso (BFEER) EEHETEGFREZNSCLCC
Hialr. — AT URAEHEaTHNERSR, sk
—EE{RIFRSEIGIK, 20235 IBKE57.99(Z355T (+7%) .
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tHE A #IEEOIZE T,

REBEfISBIZE

Imfinzi (EAKFICERYT) EFTERFIERPEEIS A F LK
SRS R, HIEAR52%, WEKT 42.37{2ETTH

8., XAMYUTFhFImfinzZifEREANSCLCAIS 2R, 5
CTLA-4E2 ¥ tremelimumabZB kAN RIGT EE 2(BH T

R,

Calquence (fIRJEE) HAREHRIFEINMBKAITE,
2023 FFEH25.1425ETIN (+22%) » XEEBHTF
EEMINEKGKUNRZREFE. BARRIEH
fEmERE. BMEHEMEaMmE (cL) /NKEMEME
J8 (SLL) . Lynparza (ERHIBAF)) —BEFSILARHT, 2023
/B 7% 2 28.111Z3ETT,

{EAEIKEHEADC, EnhertuRITHIZRIBRZ I AXKE.
HREEHERYRFRIAFLIRE. HER2SSIRPAMEAR/ AR
ELICEEMNARIL, LIR2023FFERERE. STE
ML IVERITIEHIANCCNISES, EnhertulUEERREZHIN
R, 2023FHERMBEFH 7 —&F, RRLTHREICR
AL BRINIAR T25.66/23E7T.

Enhertu

Total Revenue Worldwide us Emerging Markets Europe Established RoW
FY 2023 $m 1,283 702 254 296 32

Actual change >2x 73% >3x >2x >4x

CER change >2x 73% >3x >2x >4x
Region Drivers and cc y

Worldwide * Combined sales of Enhertu, recorded by Daiichi Sankyo Company Limited (Daiichi Sankyo)

and AstraZeneca, amounted to $2,566m in FY:2023 (FY 2022: $1,253m)

* AstraZeneca's Total Revenue of $1,283m in the period includes $1,022m of Alliance
Revenue from its share of gross profits and royalties in territories where Daiichi Sankyo
records product sales

* US in-market sales, recorded by Daiichi Sankyo, amounted to $1,472m in FY 2023 (FY
2022: $850m)

* Increased demand across launched indications offset by HER2-low bolus depletion in H2
2023

+ Continued uptake driven by approvals and launches including strong demand growth in
China following HER2-positive (DESTINY-Breast03) and HER2-low (DESTINY-Breast04)
metastatic breast cancer launches

+ Continued growth driven by increasing adoption in HER2-positive and HER2-low metastatic
breast cancer

us

Emerging Markets

Europe

Established RoW * AstraZeneca’s Alliance Revenue includes a mid-single-digit percentage royalty on Daiichi

Sankyc's sales in Japan

BEE—RENE, 2023F11898, [THFEZLEREE I
Bir— & Trugap (Capivasertib) . Z=RESEK
EEAKTL/2 SR REA, ok A KB
HR+/HER2-BUBEHAZLAREE B & ook T #TaviariE®E.
R—1%Z A, TrugapHiBEX 7 6005 ETTHER.

FIREBMIHTIAMBERZY). BB RiaT RAET
ERFE, FERFIRX T iB SHA B EE EWRYS
|, BMEI 2RSS AMESEES. Bal, fHF
BRIEARZERDIERIO+ADCEHSE.

Oncology — driving towards oncology leadership by 2030

Broadest pipeline unlocks novel combinations and strengthens tumour area leadership

Staying ahead of the innovation curve with
next-gen 10 portfolio and broad pipeline of ADCs

BT ARTSIENERELAOMNE, FEFRBEINREE
AR, GINEERET A, 20235, FEFIEARY
LA12{ZZETTWE T BE=44), i£5Quell Therapeutics,
CellectisiARk ¥ AT EZINBAISAE.

CVRMEMERFIRE R SHkiR, BEFAIE$ER
ORIV ERSRIR, 2023555/ 17 59.6312357C (+36%)
KN, FHANEFEAFERGENGY), ErE
TaNtEES A B L F B ER AARISE O RIS
OIS SRR AR AVISEEEE,

FEELIAIESE, cVRMEMRITHIZRIEEHE,
RNE—RIFFANREASYEENFR, —FKBFET
BEEMERIRREN SAEM TS A SRR
N ¥fTFikeplontersen (BERR: Wainua) BF2023F KK
FOARLIE ETT; 202354 B 18{Z3ETiacinCor
Pharma3X1E8AYZ LR F baxdrostat E/Z s B S M E
IERIGAREAZY; AR\ FPSCKOHNHIFIAZDO780IEFFfE
BT AZEFNEXE MERERIEIRRRNIE,

FIERFIBIAACVRMB TSR OEFF A, ELIEAR
WIFFRFEINS, 202355 Y SIMHN/S1ER SR,
BiF18{Z3=tiEcCinCor, STREBDHEEF AZ=ERE
FEMEEFCETEERZaY). 1.85{ZET R aRE s
EYIGLP-1ZAEENFIECC5004%, FUERFIEIE OME
iR, GLP-17ELAN BB RE ST iE, LI
HiEEHIIRBESEE.

EEAlexionfs, FERHEI S EIFEIK PRI R
=X, HRTREEHIMEARFLAN BREERS
2023F R NIRT7.6MZ3ETT (+10%) . BRT Soliris (4K
EEERERH) TB16% (31.45(2355T) b, HRrF=Mmigst
T K.
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HHE KBV FIEBEOIZEXn, R&EBESISAIZEN

Hep, ZHcsBEfiUIomirisi—F=msoliris (B2B—R) BEENBIREINRE (B2B—R) , REET
SREWFHIRNME, FNEBREENTH. WL STEREMENEIFRN AERE T HRIEEKED, 20235
ERATKS1%Z29.65{Z3E T,

LSl FRERETHEREZSYIKoselugo (RIEEE) BB DRIR (59%, 3.31Z355T) |, (RBEEREREBREZSHStrensiq
ARG AR URER MRS R BB ERFEZSYIKanumatB EBSEIL TIRPIER, DRIE11.52125E5T (+20%) F11.71Z3E5T
(+7%) .

BRIELASN, FHRRIERIA G T e, 17 R 5 e T MR Zanselamimab  (INER) , R223K
BBFATTREEMHEZ Replontersen (ER¥R_EMI) . acoramidis (INER) H#THKGEAER.

IR S5%% (R&I) {fE, Symbicort (fABREHEERGST) RETBT 7%, DRl 7y &a0HEEKRAN (23.6212
ZETT) ; FulL-SRaBEffFasenra (UBBFIEKERST) . COPDETZBreztrif BRI HIFEREE S, P BIEW15.53(23ETT
(+11%) . 6.77{ZZETT (+70%) .

FEEE2024, PIHRAIERTNIT 2 FERUINAR AR O BRI G LI 10%- 14%1E 1K,

PTHRFI R A BB RS TE:

BRIERFIEE 2023 RS

> BUERFIEE 2023FFFEIRE slides

> PATERFIEE 2023 FE IR -IRFRIZIOHTR
> IPM 2024 FalERFIEE
>
>

A\

ESMO 2023 Pa[EfFIEE
2023%F TOP MNC 1NV EE sS40 - BTHRFIEE



https://bydrug.pharmcube.com/report/detail/5b8ac4ff66cb401ab968247f97b38293
https://bydrug.pharmcube.com/report/detail/89cec123f63a42c8994f1d6d2e65d1e6
https://bydrug.pharmcube.com/report/detail/dcac2c62f9c742de935532e319c2e13e
https://bydrug.pharmcube.com/report/detail/753900a29d8c482790f14109ecb85ac7
https://bydrug.pharmcube.com/report/detail/f00dd7388a8442a8bb532d5b2c246923
https://bydrug.pharmcube.com/report/detail/2d3a57cdeca546779b8382d10e07078e
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EntrestoifESIRBBE0IZE ., PEEXIEIEIK17%

20234, BEMIISIRLELT, EBRAMNEIFHAE, EMESRE, BHESHT—HRIENRSE, &85
Wra54.401Z22E7T, FEILLIER10%, $F5E85.7212257T, Btk Eike2%, FAAIRAN113.711ZET, HEU25% (*AXX

HERMYIREE L= constant currenciesit &)

Key figures®
Continuing operations
Q4 2023 Q4 2022 % change FY 2023 FY 2022 % change
USD m USD m usp CG USD m USD m UsD oG
Net sales 11423 10 576 8 10 [ 45440 | 420205 8 10
Operating income 2582 1755 47 68 9769 5 23 39
_Net income 2638 1315 101 130 8572 42 62
EPS (USD) 1.29 0.62 108 140 4.13 49 70
Free cash flow 2141 3462 -38 13 160 12123 9
Core operating income 3821 3645 5 13 16 372 14 794 1 18
Core net income 3126 2 963 [:] 11 13 446 11946 13 19
Core EPS (USD) 1.53 1.39 10 16 6.47 5.48 18 25

+ Constant cumencies (ec), core resuils and Tree cash flow are nen4FRS measures. An explanation of non-FRS measures can be found on page 48 of the Condensed Financial Report. Unkess olherwise noted, 5l
growth rales i this Release refer 1o same period in prior year. * As defined on page 57 of the Condensed Financial Repert, Conlinuing operaions indUide the retained business achvilies of Novarks, comprising the

innovalive medicines business and the continuing Corparate activites and

eFEWNFESEntresto (PEBHSTLIEMN, 60.35(23
TG, +31%) , Kesimpta (BLEZZARE4, 21.71{23ET,
+99%) , Kisqali (EgiPEF!, 20.80{Z3ETT, +75%)
Pluvicto (9.80{ZZETT, +261%) , Lequio (ZETHE),

3.55{ZZETT, +217%) LAKZScemblix (4.13{ZZE7T, +179%)

RIENE,

Net sales of the top 20 brands in 2023

Q4 2023 % change FY 2023 % change

usDm usbD cc usbm usb cc

Entresto 1635 27 26 6035 30 31

Cosentyx 1303 21 21 4980 4 5

Promacta/Revolade 563 4 4 2269 9 10

Kesimpta 641 74 73 217 99 99

Kisqgali 610 71 76 2080 69 75
Tafinlar + Mekinist 486 5 7 1922 9 11

Tasigna 446 -6 -6 1848 -4 -3

Jakavi 444 14 14 1720 10 12
Lucentis 301 -24 -25 1475 -21 -20
Xolair 378 17 16 1463 7 9
lNaris 376 25 29 1355 20 22

Sandostatin 316 4 5 1314 6 8

Zolgensma 286 -7 -4 1214 =11 -9
Pluvicto 273 53 53 980 262 261
Gilenya 154 -55 -55 925 =54 -54

Exforge Group 156 -2 -1 713 -4 -1
‘Galvus Group 153 a7 17 692 19 11
Diovan Group 147 4 6 613 -6 -1
Lutathera 147 15 13 605 28 28
Gleevec/Glivec 128 =27 -25 561 -25 -22
Top 20 brands total 8943 13 14 34935 10 12

wlESE, HEEE 7EE. FE. SEMEAXLD
MR RERIX, NX—HIRFEAEEL, WSS
EXA Gz TieterEEn, BIRRE, EM%2023
FRIK1801Z3ETT (+13%) , ERMHIH150125E5T
(+4%) , PEMIARERIZSETT, BIEREL7%,

resuits from the Sandoz business * Please see detsled guidance assumplions on page T

MIERRIBGHIZSE, EEEHBEH T IRk SHY
Rl BRAERXIRIOME, REF. MER
F. LB, MRFXSART R4, D579
OIME-SEACE, R, MERFMMES, Kt
T BB RIE AL,

M SR 2023 F B HEHK63.91ZZ=TTIIN, [

ELiE<36%, et B O M EMIRAISRIR R ERTAE
%, BELmHIOIE &R R GEntrestofILequioPi ), &
A HERMESTE R =,

2023%F, EntrestofJEBKHEER AR Cosentyx (F
EES /R, 49.80123ETT, +5%) , BROERLRAERN
. ZFATLABEBSANLESNAIIEIS, SEntrestoBUE
HNIRREEATIR, EEa M EeEEE=OMER
SRS MEROMELE RinO=EACIFEA.,

©e
o deli 31% FY growth with sales reaching USD 6bn.
mmmmmmmmmmmm Expecting USD 7bn peak sales
- @

US weekly TRx'

Sales evolution
USDm, % cc

FY USD 6.0bn
s EEEUs +31%

1,635

1,291

Qe 2022

Continues strong momentum in Q4
Total prescriptions (000) . US:42T% o
- ExUS: +26% cc

- ChinalJapan: Contribution from HTN?
Confidence in future growth

+ Strong guidelines position’ (US/EU)

- Further penetration in HF and HTN

+ EU: RDP to Nov 2026°

0338888388838

July 2015

Dec 2023

REREINIEII, R S

U, NOVARTIS | Reimagining Medicine
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PCSK9 siRNABZIMAEF #Lequio (FTIT=, 3.55{ZZETT,

+217%) [EESIKEEIBEHKAOE. BRIEEs MNER
RIEHUE, BIEFE (20235F8H) . B&E T, Leqvio
H—Ei51EMH. 202304, SEE3500RH AT I
fn, HEEbQ31EK13%, HEEFRPIEFIIEN, Lequio
FEHEBZETHIASIN 7 REifREEK,

©e
L o]

Leqvio® adoption conti to d across regi

US: Steady growth, ahead of advanced lipid lowering market'
Adopti

Sales evolution
USD m, % cc

FY USD 355m
mUs mmEcUs +217%

Outcomes trials
+ On track for readout 2026+

) NOVARTIS | Reimagining Medicine I —.

NFERMSNELY, BHERIEITIE T RO ERE.
w024 F1BRBEREED, FERE—REITE
AR AR AT ERIIG AR ER P E IR AR A D,
BERIE, 2023888, BHELBSZETAMIEKIE
Chinook Therapeutics, ERZN=ERAIgAS BG4
atrasentanf[Jzigakibart,

BE—IENE, eTAiEF R atrasentaniByT IgASEAIINER
ALIGNTAREIRZ T FETHE R, ETZER, Bt
KTE2024 55383 EHERE. BREASRIEESHHE
AlEFit. EOR*MABEFHPHIFiptacopaniafy C35 /)
BREAYINHBAPPEAR-C3GER TR tH7E2023F 12 B &4,

Iptacopan: Ph3 APPEAR study demonstrates clinically meaningful
and statistically significant proteinuria reduction in patients with C3G

Ph2 showed sustained benefits up to 1 year

Ph3 met primary endpoint®

U, NOVARTIS | Reimagining Medicine R

RIENHAY77.98(ZFETEU (+8%) EEMHCosentyx
(BEZCEH, 49.80{2357T, +5%) Bfk. Cosentyx
B—IL-17ARY, SAIAFIELAR TESF, 20235
108, ZF-mRAYERIKESIFIERFOANLE LT, BTATT
RARBRAITR (PsA) . BEMBER (As) FIF
TR EERTIR (nr-axSpA) .

©0
S C FY sales hed USD 5bn'. Expect mid to high single-digit
T growth in 2024 and USD 7bn peak sales

¥Coserty
Sales evolution
usDm, % cc
mus meUs

Q4 performance benefitted from lower PY base
+ US +17% cc; Ex-US sales +26°
+ Lower PY base in US due to
+ Launched IV and HS in US

FY USD 5.0bn'
+5%

/e deduction adjustments

G2t

1,303
FY 2024: Expect mid to high single-digit growth

+ USJEU: HS launch
+ US: IV launch in adult PsA, AS and nr-axSpA

1,080

- China: PsA approved January 2024

U, NOVARTIS | Reimaginng idicne R 1§

BLEFT, CosentyxfE2024FIGSLHPES MUEUEK,
HESIEETE70{ZETTAER.

Xolair (BASERERYT) Fllaris (-EHRMERYT) thia@s
EHEREERIIKE, oBIEI14.6312555T (+9%)
13.55{2387T (+22%) .

TRRRISATIE, EHEIR1540.43(ZETHEWRN, Bt
18<34%, Kesimpta (BUEZZAKERYT, 21.71{23TT,
+99%) FTFRITZAMREILE, ERRBEET, BE
AERFEITRA.

EEFENTREL, ERRERKRIBS AL, &
135.901Z3=7C, [ELLiEI<23%, CDK4/6iP&IFKisqali
(FiZPaF!, 20.80{Z357T, +75%) 1E2023FFWUBREE
WE, HEEnaT RERZLIREE I HANATALEERRFRARTN. B
TR, BEEHAEE. MUMIPENEEER B INE
NRE_E AR ERE.

WG MR i5Pluvicto (9.801Z557T, +261%) HEKEE
SLiVE, BEEL0{ZETARRAE—LZE, HANK,
FEREZIRtBEFIZIPIuvicto IBRI—KE R, X—15)

PGS E2024F N E. SF1H, FOACHUERSERE
ENSR AR AERAOE = B T PluvictoRIRI L =,
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Pluvicto® FY sales close to blockbuster. Supply now unconstrained.
Maintain multi-bn peak sales gui for current indication (post: )
[
Sales evoluti
usDm, % co FY USD 980m + Q4 sales grew Yo (+53% cc) and QoQ (+7% USD) driven by demand
Emus EEx +261% - Treatment sites: 300+ US sites, vast majority active and regularly ordering
- Unconstrained supply: 99.9% of dos on planned day in Q4 in US:
273 approval of Indianapolis site to increa acity to 250k RLT doses in 2024
. ion: RLT facility Chi d J
179 « Confident in 2024: Expect retum to stronger QoQ growth following eariier
supply disruption
Qs 2022 Q42023
U NOVARTIS | Reimagining medicine [T

A — T BT £ Lutatheratl SETL T S EE1E4E, 2023

FEI6.05{2FETT, FEKiEE28%, $F18, Lutathera

AYINEBNETTER-2AAFR B AIRERTN, SERIMFEREFIER
FERGERAMARAELL, LutatheraBX SR BIBA—E0iATT BT

BAERKIESIIRLE D2 R A3 R HE B IR R

D ihEE R E R R TE T XU SRR 72%.

Scemblix (4.13{ZZETT, +179%) E—3RSTAMPZSFIINE]
., Fro215FEEERIC B, BPATietMiERam
B. SF18, Scemblix3kxFk—/Z{LTKIs IIHPASCAFIRST
AR EAERIER.

AT REZ BT BRI SR, BT
HERSAIAFERIEIR, BRI EMENA
TFE, URERSHRTE, BEHEERTIEFRNA
X3MNFER. ATLAR, B TRNBRARRIRBIER
RBARSHATTIELUR.

REE20245F, BT HEEUISTIM A MMUSILE,
OB HE LIS Mg, Hsh, Fat
2023-2028F R HEMFS /BT 5%, OFIIRAN
FIERE2027F18Y KB~ 40%LA E.

BRNTIEFRR RS TEH:

> B 2023FFERE

> B 2023FFERE slides

> R 2023 FFEIRE RITEF slides
>

>

>

>

>

JPM 2024 %

B4 R&D Investor Presentation

ESMO 2023 J£%E

ASCO 2023 #5%

B4 Sandoz 2023 Capital Markets Day
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BMS

OpdivaRIRIOOIZEXx! #hr-rmisR7N, BK77%

2H2H, BREERE (BMS) Afh20235FW4:, £FLEIN450.061255T (-2%) , EAPD-1HDHIF]
OpdivoRJtHEERA90(Z3ETT (+9%) , Bl E/NEFHZIRSRIERZR14811287T (10123€5T) I,

Opdivoly 2 EKHEREIRILEI100{Z23E7T,

Fourth Quarter Full Year
$ in millions, except Change Excl. Change
per share amounts 2023 2022 Change FrX= 2023 2022 Change Excl. F/X**
Total Revenues $11,477 $11,406 1% 1% $45,006 $46,159 (2)% (2)%
EPS — GAAP* 0.87 0.95 (8)% N/A 3.86 2.95 EA N/A
EPS — Non-GAAP* 1.70 1.82 (7)% N/A 7.51 7.70 (2)% N/A

BMSIZEGARBAST=RIS T=1NER: KR~ R
(In-Line) . #FEmr=&H (New Product Portfolio)
LARGS ERIEAF=f (Recent LOE) , EAPAZAGARIER
343.2{Z%EgT (+3%) , HGBMSEFEEWRI76%,; #Fi L
M UIN35.85(2357T, R20225 KR EiK77%; &

ERHIF=RUIENT1.01{Z355T, R2022FT%34%.

Total company performance driven by In-Line & New Product
Portfolios

Total Company Sales ~$45B
(2%) YoY, (2%) Ex-FX"

SB 2023 Net Sales' YoY % Ex-FX' %
$10.8 $7.4 Total Company $45.0 (2%) (2%)
In-Line Products $34.3 +3% 4%
New Product . :
$35.4 $37.9 Portfolio s3.6 s 7
In-Line Products & - .
New Product Portfolio R z £
Recent LOEs? $7.1 (34%) (34%)
2022 2023

Recent LOEs ®In-Line & New Products

BRIEHFHELIE, BMSIREEMEIEAESEHIAE
SLEE, NY2023FZ4E = RISRIUIHNINE
BIMER, H, Opdivo (MEFI/CEHT) . Orencia
(FIEFALE) LKkYervoy (fRILAKERL) HEAMUEUE
i<, MPomalyst (HSER) FSprycel (XPEfE)
EHITESE. WSS FHETEMRINE
ZgRevlimid (CGREBERR) BRBE20225FFHIZGHNER
hizfE, HEMEMEXTE, 2023FWNXH960.97
235 (-39%) .

& TiAOpdualag (relatlimab+nivolumab)
FEEHERE2EEEE T 6.27{Z= T NRITFAléR.
CAR-THHIEf7 A= mAbecma@Lt i< 22%, 1£%14.72
12355, AdAbecmattEERYEERHILESE NpEE
¥, FNFEEEENHEEEN560053T, L2 T,
FE=FEH690055TT, FFEN1.15Z5TT.

($ amounts in millions)

In-Line Products
Eliguis
Opdive
Orencia
Pomalyst/Imnovid
Yervoy
Sprycel
Mature and other products @
Total In-Line Products
New Product Portfolio
Reblozyl
Opdualag
Abecma
Zeposia
Brevanzi
Camzyos
Sotyktu
Onureg
Inrebic
Augtyro
Total New Product Portfolio

Total In-Line and New Product
Portfolio

Recent LOE Products ®
Revlimid
Abraxane

Total Recent LOE Products

Total Revenues

Year Ended December 31,

% Change from Year
Ended December 31,
2022

US.©  Intl  WW® [[US® It  WWO
$8,592 § 3,614 $12,206]| 10%  (10)% 49
5283 3,726 9,009| 10% 8% 9 %
2,754 847 3,601 4% 3% 49
2,357 1,084 3,441 (3)% 2% (2)%
1,388 850 2,238 6% 3% 5 %
1,446 484 1,930 )% @)% (1)
772 1,123 1,895 3% (13)% (7%
22,592 11,728 34,320 6% ()% 3 9%
811 197 1,008) 37% 56% 41
617 10 627 N/A
358 114 anf 21%  25% 229
324 110 34 83%  s51% 74
303 61 364 97 % 100 %
226 5 231 N/A
157 13 170 N/A
17 51 168 23% 76 % 35 %
74 36 110 7% s 29 %
1 - 1 N/A N/A N/A
2,988 597 3,585 80% 63% 77
25,580 12,325 37,905|| 12% ()% 7 %
5,266 831 6,097 (7% @)% (39)%
709 295 1,004 22% 28% 24 %
75,975 1,126 7,101| 33)% (39)% (34
§31,555 $13,451 S45,006|| ()%  (6)% )%

BEfERSEAdam LenkowskyZx, BCMAKERIE
Hif "SERFNHE" . BfttFRx, AbecmaHIBARY
BREFARERTI KEFIUIE, 7R, A5
WX ENZ AIXAbecmalTENIRAE, FineEZ S
%, FHERSHESEMHENTSMT.

B—FHE, BMSHE—FCAR-TITiABreyanzifJsEeE
BUFEHEK, BreyanziENZEERVHERUAZI1.01{23
T, BFE=FEM200H5ET, MWFXFAEIBAE
MERETE, BMSIEICTF AEF8E, ASEFIER

FRERF.

Reblozyl (B45EE) FRMBTDRR, HEKAR

202251841 %, BN "HZETHnF" BERB. F
AEKENTARAET, %R EREIA3IuE
RIfE (W: DRFEERFOAE—LSTTRIKE SIS

EFBEATE) .
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BMS

OpdivaRIRIOOIZEXx! #hr-rmisR7N, BK77%

S—EIEFEEIF—F, BMSIEAEFFAOpdivolIZ AT RXIEREFmOpdivo, EliquisRIEIRINEFIS

fﬁiﬁ%ﬂ‘#ﬁzﬁ, ETIEEIRIWRIIEREE, Tt

Lenkowskyfgt, BMSitil#&OpdivofEZEERSEH

30%-40%5EH O T ESISS, XBrRERRBENE
ERRTTRE, RN, XHEATANTSEEER

XMFFREF @R "HEE T E

OB, 202255kt EmaSF= GO EKE B
#H7Camzyos (mavacamten) WAIX2.31{ZETT, B

#Ar=maEliquis (FUTRDHE) EERAEMEE (122.06,
+4%) ,

Q4 & Full Year 2023 Cardiovascular product summary

Global Net Sales (SM)

04 2023 EY 2023

Q4 2023 FY 2023

YoY  Ex-FX* YoY  Ex-FX* YoY  Ex-FX* YoY  Ex-FX*

Eliquis. |sp 874 +7%  +6% |$12,206 +4%  +3% CAMZYOS | 88 “ | 531 =
haten o

Best-in-class & leading OAC within category First-in-class myosin inhibitor

+ U.S. increase in total treated & commercial

+ U.S. growth driven by strong underlying A e

demand
« Expansion in international markets based on

+ Ex-U.S. strong demand offset by UK generic reimbursement timing

impact vs. prior year

| Myers Squibt’ | Q4 2023 Results

B R R E N AR eI O RIERMES 1PRIETS Zeposia
(BRFLEE) (RARPIIEIEE (+74%) , 15704.34
12275, TYK2#4IRISotyktu (SREIREER) tbER
ORI, IKET1.7{ZETN.

E, UNINEEEREIRAMSHEA, BMSTE2023
flfﬁfiiijj BDAVSS, SBRk T ZIMATHWIIINERS,
BAmE:

O 12826H, BMSEMIELIER62.50E TS
%25/ aRayzeBio, RBRINUNMBELINA11ZETT;

0O 12522, BMSEmFLUR140{Z3ThIIEI
MtERIEEMR A FKaruna, RIE—FIZOF- RS
ERETUBERZYIKarXT, BAFarRABHRO R
iE. ZTRAESTEHRI LT, WEREHE, B
PNETFRB—NEEHGENE, s
BEERTTTIR,

O 128118, BMSS5EFIXIEM—FHEEFICH
HER3/EGFRX#7IADCF=grBL-B01 D 11X A IEZRIF 1]
SEEY, BRI ERSIEASMIZETT,

O 11828H, BMS5Avidity BioscienceiARiFaI#1
EFEMY, SIS NMOMERFIERRIR,
FARMBAIACASZERRBEY) (AOCC) 2547,
BHEXZESMEIA23(23%ETT;

O 10A8H, BMSLAEAZ58.00 EThIMNtE, BATF
48 {ZETRIRBUMBEREMirati, SRIGIZAT—K
OB KRASHIEIFILAR = B Lk

O 45208, BMS5ADCEiA A B TubulisiApkE
TR, FIREERIPSEBERADCEAF S, HEF
EHFH—RIIPEADCAY). RIENHNY, BMSKME
Tubulis37f32275753THUTR. B10{23TER
BT RAR —ELLBIRIHE D L.

20235, BMSHMECEO Chris BoernerffS8—/RIVGHEIERIN FRE THIAYITHY, FHELTREINFIEIL2054

[EHRFEHEN B EFBUATESIEN EIREA.

F2025F, BMSHOMSSIBIERIIGE, EASHEEMAmIHEIE TE, ERISRETRAIMAIMA. RE
gntt, ZABRERIGEFERRE 1M RBMmEAILI36 MERIRIESYITERRNAREIRRAS L.

FREERE, BMSHUHSHE2024FSLHYRAMEHIINIBR, FHERFKHFE RGN 16 MNA LAY 5 FSEKZ

¥,

BMSA BB IIRE TE:

» BMS 2023 FEFERS

» BMS 2023FFEIRE slides

> JPM 2024 BMS

» BMS 2023 R&D Day Presentation
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Turnover

Shingles
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GSK

RSVERBHESNEAIZFE .

£ £ 3% 7% ¥ T

1831H, GSKATR20235R V4R, £FEIN303.28{25555 (£9/9378.46{2357T, %2023 F 1YL E13E5=1.247955TT
e, TE) , FEEKs% (REECERITE) . AAIRN62.23(2H5E (£4977.6612357T, +14%) , HEIRUAN

AY921%,
2023 Q4 2023

£m % AER % CER £m % AER % CER
Turnover 30,328 3 5 8,052 9 15
Turnover ex COVID 30,134 12 14 8,032 12 17
Total operating profit 6,745 5 10 573 (69) (60)
Total continuing EPS 121.6p 10 16 8.6p (77) (68)
Adjusted operating profit 8,786 8 12 1,752 10 21
Adjusted operating margin % 29.0% 1.2ppts 1.8ppts 21.8% 0.1ppts 1.2ppts
Adjusted EPS 155.1p 1 16 28.9p 12 25
Cash generated from operations 8,096 2 3,681 75

GSKIEN EZHED /94525 (Specialty Medicines) . &M@
(Vaccines) LAKEZS (General Medicines) = AR,
20235, ZKRIRBIRANEFE. Hb, £52520235FIAN
1X102.44(25558 (£9127.83123E70, -8%) , fEHEIWIN
98.26{Z2EE (£9122.62{Z357T, +24%) , EZHUIN102.2
{ZRES (£9127.54357T, +5%) .

2023

Growth
GER%

Q4 2023
Growth
GER%

Growth

£m AER%

3,446

16 17 23

Meningitis 1,260 13 14 273 20 26

RSV (Arexvy) 1,238 - - 529 - -
Influenza 504 (29) (29) 95 (66) (64)
Established Vaccines 3,266 6 7 Al 4 8

Vaccines ex COVID 9,714 3 24 576 33

Pandemic vaccines 150 >100 >100 7 (88) (86)
Vaccines 9,864 24 25 2,583 25 29

HIV 6,444 12 13 1773 6 10

Respiratory/lImmunclogy and

Other 3,025 16 18 863 20 25

Oncology 731 21 23 244 55 62
Specialty Medicines ex COVID 10,200 14 15 880 13 17

Xevudy 44 (98) (98) 13 (90) (90)
Specialty Medicines 10,244 ) (8) 2,803 8 12
Respiratory 6,825 4 6 1,746 4 9
Other General Medicines 3,395 (5) 2 830 (12) (2)
General Medicines 10,220 1 2,576 2) 5
Total 30,328 3 5

ex COVID 30,134

GSKTENARIR HRE T E:

> GSK 2023FFEIRE slides

> GSK 2023FFEIRE MK EEEFH
> JPM 2024 GSK

> GSK FpE MR E RN A

> GSK 2023 R E HIMKEE &

20235, GSKRS AKX IN=RIFFRESIERKS
(RSV) ZEArexwyEE, ArexvyfEEEFS5 HIRFOARLE
. RSV BIiE T BN B RS VIR AV R
HE, AL ERSVERINEZFE ALRE T REGTF
[BRE, ArexvyISHERIMBEEAE, EHorBER
GSKT3R 7 12.38{Z5588 (£915.45(23=7T5) RO, iR
BRION "ERENFR" AYRE, KFEH, ARV
ZHEAbrysvotB TR £, (BisETFArexvy, HEE
FMBRBEARMBMETFT X, (8.91255mT) « &
&, RSVAEAIMIARRARELL, GSKEEREERIE
H— RAarexwyBNIEFARE, HEIRtEEFFREAbrysvoly

I ABfIRARAE, WARRSKIBAEEL.

FEEEW, GSKNBE—r=m——mREEE
ShingrixRIVBIFEAREE, SFLIIA34.46(2E (49
43125578, +17%) WIN, RGSKiHEMREHIEM.
GSKETEIRE= 2022 W ARRT RN, E|20265F ShingrixAYEH
SEEIIEER,

22024, GSKIGWANIBIBITH5%-7%, EEEEIL
FEEIEN7%E10%, BEEESRIKEIEEIK6%-9%.
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.. < HEs
2023 £FHAN IR HR S Qg ZE

£l 3

BRiOiESRESOIZR

2H6H, LKA T20235FEMR, £FREI341.2412 B/RBERIISE—FE LT T IE523E7TrY
=T, [EECIEER20%; AAIRAN93.13{Z2355T, EEK AN, MERE. MERERRHIN—TSE5E,
30%, HEXUWUAN15.40{23ET, FECIER11%, #ERE. 2023F&/KIHRL (Mounjaro) fHERUAZIT51.6312
fhig. B, MERICRIINAEITIS, XERHRE BT (+970%) |, BRnETEISEIEERENERI
2023F1YBE T A EERIRER. (2018%2.8612%75, 2019516.861237T,
+490%) . EFFK, B/RHK (Zepbound) X&

: EHENRESIEIFE TREEME, EHARIRN
Price/Rate/Volume Effect on Revenue EEOIE T 75822 N TS TR A
oo miters Amount Price FX RaleQ4 Zozavolume Total CER 2O24$E¥{$€§%gﬁﬁﬂr§$ﬁ*}§%e%%@°

us. $6,455 27% s 12% 39% H 39%
EUROPE 1,338 (5)% 8% 2% 24% 17%
JAPAN 439 (2% (@)% 17% 11% 15% 3
e = o e P = = Mounjaro U.S. Launch Progress
REST OF WORLD 744 (1% 1% (9% (10)% (10)%
TOTAL REVENUE $9,353 16% 1% 1% 28% 27% 300 Robust growth in prescriptions for type 2
FY 2023 wo | AN mou njar(r diabetes patients
Amount Price FX Rate Volume Total CER tirzepatide) inject Q4 US. revenue of $2.11 billion
us. $21,791 9% = 1% 20% 20% 3w o Continued expansion of access and
EUROPE 6,175 (7% 2% 48% 44% 41% £ 150 decreased utilization of savings cards
JapAN 1673 (1% 1% 4% (@)% 2% H o One-time favorable change in estimates
CHINA: 1,540 (8% (5% 19% 6% 1% § for rebates and discounts in Q4 2023;
REST OF WORLD 2,946 (1)% (1)% 5% 3% 4% - adjusting for this change, net sales would
TOTAL REVENUE $34,124 a% (0% 16% 20% 20% have grown ~30% vs Q3 2023
Nursbiers may 00t add e 0 oumding CER = price change + volume change
Access on February 1% was 90% for patients
s 23 QATARNINGS : with type 2 diabetes across commercial and
Part D lives, consisting of 92% commercial
. - and 82% of Part D
(Dollars in millions) Fourth Quarter Year-to-Date
Selected Products 2023 2022 % Change 2023 2022 % Change
Trulicity $ 1,6693 § 19362 (14)% $ 7,1326 § 7,439.7 @)% g
. Lo, 2023 Q4 EARNINGS
Mounjaro 2,205.6 279.2 NM 5,163.1 4825 NM
Verzenio 1,145.4 808.0 42% 3,863.4 2,483.5 56% =5
N H =Ko Y A | P~
Taltz 784.6 078 11% 2759.6 24820  11% Eig5% (Jardiance) B RERERBRHA S —R
‘ g =1 N e — o
Jardiance® 798.1 612.3 30% 2,744.7 2,066.0 33% EE?‘:'}“' oo, 2023fﬁjﬂ, =3 mﬁ}(? 27.447{2,%7‘5 ( +33 A))

Humalog® 3666 5483 (39% 16633 20606 (19% KN, E£E, BRYEEOENET A2 8T SE
Cyramza® 253.6 2778 (% 974.7 9714 0% (CKD) , #E10ZL\ ) EZEREEEEBLUHNE

(‘)lumifmf(“) 243.5 205.8 18% 922.6 830.5 11% {E%Z}"é, J‘Zm%g%ﬁ%gmg%giig%ﬁggz_o *E?E
oS = % on e b gﬁgﬁggﬁ Eﬁﬁgé’éﬁigl_%*ﬁ%ﬁ (hn_E e
R;:t;vmnl@ 73.4 64.0 14% 253.6 191.9 32% SREZE] EEQ& Kj-co
S e O e pEeRi, ALSREESTFERENEER] (Verzenio)
SO, L mo amm — s | BT SRSICEISRI, 2023°HERHUARI3E 634
‘Total Revenue 9.353.4 7,301.8 28% 34,124.1 28.541.4 20% 1Z’KTE (+56_A)) ! \EJECDK4/~6T[B%IJ%U§‘EBEDJE“]HE*!J
s Rk 2 (47.53(ZE5T) . XEERENMMIRE20236E0

@ Jardiance includes Glyxambi®, Synjardy® and Trijardy® XR 7 .~ s <
® Humalog includes Insulin Lispro —tﬁ}r YN f EEH#LHE’EE %% E’\J]E ﬁH;E‘, R
© Olumiant includes sales of baricitinib that were made pursuant to Emergency Use Authorization (EUA) or similar

rtegulatory authorizations
@ COVID-19 antibodies include sales for bamlanivimab administered alone, for bamlanivimab and etesevimab

N.\\#Tm;l;:‘fn:‘;gg;ﬂ?“) and for bebtelovimab, and were made pursuant to EUAs or similar regulatory authorizations E E %sﬁﬁ , Eiﬁg}% ( O I um ia nt) %1%2:%;}"%5’\]
ERE, THENRENME, 20235 HEEAZIT
9.226{Z557T, BAFREESMRHZ5ETT.

FEERBIRREAL RS, tLERESEMBAIE, EHEM%, CGRPEfiGalcanezumab (Emgality)
R RN BB RN TUE—, EERIFERK BEXNHEHRIEANF R, BEZEEDTRFER, T
(Trulicity) REEIZEWRERL (Ozempic) , HEmE HENRCGRPEZGYINIELIN, HEEMISKITIRZH
2ZIE, B/GHK (Mounjaro) BEHMIH, M AT— (6.783, +4%) . A, LEAPIREGBIRHEEETT
EZHF= . EHIET—XAREFIDonanemabF2E R TIFEA,
2023F1 8, 1ZZARETT BEUEA IR FDAIBLEN
EE L. B, LREIRR S RREE
FAFDAEZ T Donanemabfd - iiERiE, FDABES
FE—FELMEERER,




> & EHE
2023 IR AIHR S Qe =

£l 3

BRiOiESRESOIZR

BE22024%F, 1L KMitEHSFEEWLIH404-416{2%ETT.

ARATERRNRE TEH:

» 23K 2023FEFEIRE slides

> 3K 2023FFEIRE

> JPM 2024 33k

> 2023 TOP MNC 1B sS4 ir-1L3E
> AAIC 2023 %3k
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i s =

Sl XiEE8MAREIZIZE L.

WegovyifiKuOo7%

18318, BEEEA2023F %, £FKN2322.611Z83ZE5E (£49337.71{23E75T) , FEELIERK31%, SAFE

791025.741ZFZE 7R (£9149.14(235T) , RELIEK37%,

PROFIT AND LOSS 2023 2022 = rfp’:r";’ég Srowtt
DKK millic

Net sales 232,261 176,954 31% 36%
Operating profit 74,809 a4%
Net profit 83,683 55,525 s1% NiA
Diluted earnings per share (in DKK) 18.62 12.22 52% NiA

* CER: Constant exchange rates (average 2022)

(F203F L. 1735 58=0.145435Ti )

Sales 2023

g2
s
a5
23

Growth Share of growth

Sales split per geographical area DKK million at CER at CER
North America Operations 136,629 50% 54% 79%
The US 127,534 55% 74%
International Operations 95,632 1% 16% 21%
EMEA 50867 15% 17% 12%
Region China 1% 3%
Rest of World 28,078 1% 15% 6%
Total sales 232,261 31% 36% 100%

RIBXRE, EEXIEWAN1275.34ZE5 (185.4312355T) , BEHUIEKS1%., FEXIEHKN166.87{23ETH
(24.26123E7T) , ALLER3%, HAGLP-177RUING62.08{ZfZE 72l (9.0312ETT) . EFE LIE76.6%MHiH %

.

RS RE, FEREFIIERFERSZKIN2150.98(23%&
5BE (312.75(2355T) |, [ELUiEi<3s%., HGLp-1254E

PRIBF=GRBIN1231.32{ZF3ZE B (179.03123E7T,

+48%) , BEBEEZSYIMINALG.32{Zf 3= (60.53(23E
TT, +147%) . FEDEAYIKIN1I71.631Z2FETHR (24.96
ZZET, -16%) .

Sales 2023 Sales 2022 Growth Growth Share of growth
Sales split per therapy DKK million DKK million as reported at CER at CER
Diabetes and Obesity care segment
Injectable GLP-1 104382 72,072 5% 50% 6%
Ozempic® 95,718 59,750 60% 66% 62%
- Victozo® 8664 12,322 30%) (28%) (%)
Rybelsus® 18,750 11,200 66% 71% 13%
Total GLP-1 83371 52% 69%
Long-acting insulin' 14,905 16,741 (11%) (8%) (2%)
Premix insulin’ 9574 10,562 (9%) (1%) 0%
Fast-acting insulin 15949 17.463 (9%) %) 2%
Human insulin 75594 8,186 %) 3%) 1%
Total insulin 48,022 52,952 (9%) (6%) (5%)
Other Diabetes care’ 2312 3225 (28%) (15%) %)
Total Diabetes care 173,466 139,548 2% 20% 3%
Wegovy 3343 6188 407% 420% Q%
SSSSSSS 10289 10,676 (a%) 0% 0%
Total Obesity care 41,632 16,864 147% 154% 41%
Diabetes and Obesity care total 156,412 2% 104%
Rare disease segment
Rare blood disorders 1,776 11,706 1% 3% 0%
Rare endocrine disorders" 3836 7138 (46%) (a7%) %)
Other Rare disease 1551 1,698 (9%) (4%) 0%
Rare disease total 20542 (15%) (4%)
Total sales 232261 176,954 31% 36% 100%

SIER S EAETA =B Erf~ R, 2023FEHEET
1458 11ZFEEHE (212.0112357T) BUEES. H$E
BTG R Ozempic (2BUERRSE) WIN957.18(Z%
Z5BA (139.17{2355T, +60%) ; BISAEERAT
Rybelsus (2BU¥EERSE) WIN187.501ZFZ= 5B (27.2612
55T, +66%) ; AIEISERNESRWegovy (BERE) WA
313.431Z3 5288 (45.57Z3ETT, +407%) .

EEFENE, RUETIEERIE, 2023FETEREE
OESRMIS IS TREMEHE. 8B, % mia
FTIORAINEASTEP HFpEFRIEBSTARGER. 108, A

EREAT 2 BEERRSF IEESREEERENE

FLOWIAR R UL BIRRIZRLE,

ItEsh, BEETIAYIGLP- 1~ mAVSWAR KB, BFE
RUERMINAE SRR, L 7eaS8S8e.
20235118, EMERER, BM2023FFHRIRFIBIY
4201ZF3E7EA (£96112555T) T AMUTRERCEN
BREFRNE, BTEBRAIARRATE SRR
mES, BIEGLP-1m,

BIEEATEIRA MRS T E:

> HETHGAE 2023FFEIRE

> EFIEER 2023 FFEHRE slides

> TRAR: AMEEEHETIAEIT KW Catalent
> ADA EFIETE R&D Investor Presentation
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2H6H, &R (AMGEN) Rfm2023FFERE, £FELEW281.9(2355T, BHIEBKT.1%.
BT ERIET 75 Repatha, Prolia, Evenity, Aimovig. BlincytoZs,

Wit20245FEW32412-33812357T, HIHTAEA325.112557T.

AMGEN REPORTS FOURTH QUARTER AND FULL YEAR 2023 AINANCIAL RESULTS

Page 7
fmilions, except percentages FY '23 FY 22 YOY A
us ROW TOTAL TOTAL TOTAL
Repatha® s 793 % B42 $ 1,435 $ 1,294 2%
Prolic® 2,733 1,315 4,048 34828 12%
EVENITY® 807 351 1.140 787 475
Almovig® 303 20 323 414 [22%)
BLINCYTO® Sé4 295 Bal 583 48%
Vectioh® 461 523 %84 893 10%
KYPROLIS® 921 482 1,403 1247 13%
LUMAKRAS®ILUMYERAS™ 197 B3 280 285 [2%)
XGEVA® 1.527 58S 2,112 2,014 5%
Nplate™ 994 481 1,477 1,307 13%
MV ASE 511 289 BOO 201 {11%)
KAMNJINT® 109 50 159 316 (50%)
TEZSPIRE™ 547 - 547 170 "
Oteda®™ 1,777 411 2,188 2,288 [4%)
Enbre® 3,650 47 3,497 4,117 [1o%E)
AMIEVITA® AMGEVITA™ 126 500 424 440 3%
TEPEZZA™* 441 7 448 - MM
KRYSTEXX A 272 - 272 — MM
UPLIZNA™ &0 5 45 - (T
TAVNEOS® 124 8 134 21 ¥
Ultra Rare products** 1462 2 144 —_ M
EPOGEN® 228 —_ 224 504 [55%)
Aranesp™ 452 210 1,342 1,421 [4%)
Parsabiv® 228 134 342 382 [5%)
Neulasta® 710 138 B48 1,128 (25%)
Other products*™* 549 180 709 439 1%
Total product sales $ 19272 3§ 7438 8§ 24910 3§ 2480 %
*Change in excess of 100%
"*Products were acqguired from our Horizen acquisition on Oct. 4, 2023, and include prodyct sales fro
the nccbu:gr n date rryougn Dec. 31 2023, Utra rare products consist of RAVICTT, PROCYSBI,
ACTIMMUNE", BUPHENYL™ and QUINSAIR™.
“*Consigfs of [) AVSOLA", RIABNI®, Corano®, NEUPOGEN®, IMLYGIC®, Sersipar/Mimpara™ ang
BEKEMY |, where Blosimilars total $331 milllen in FY '23 and $154 milion in FY '22; (§) RAYOQS™, PENMNSAID
and DUEXIS™ product sales from our Horizon acquisition on Oct. 6, 2023 thwough Dec. 31, 2023; and [H"I_-!’
sales pried to the divestiture of our Bergamo and Gensenta subsidianes in the second quarter of 2023 an
faurth quarter of 2022, respectively.
N = not meaningful

THABIERBRETE:
> T 2023FFEIRS
>
>
>

L 2023FFEIRE slides
JPM 2024 i

Y

ﬂ-ﬁ 2023 Investor Presentation
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=R IRE

XMEGIEPINFHARBIOIZE T,

2B6H, EFERM2023FMR, £FEW271.16{25%
7T, BEETB1%. HEFFRIliN269.34{235T, 52022
FRPEAFFE, NRFErmVekiury (RERTS, H
E5821.84{235T) UM, EHIERT%. AR

57.18{Z3=7%, [EEEiEi<14.89%.

GILEAD SCIENCES, INC.
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(unaudited)

Three Months Ended Twelve Months Ended
31, December 31,
(in millions, except per share amounts) 2023 2022 2023 2022
Revenues:
Product sales $ 7070 $ 7333 $[26934|$ 26,982
Rovyalty, contract and other revenues a5 56 182 299 °
Total revenues 7,115 7,389 27,116 27,281
Costs and expenses:
Cost of goods sold 2,090 1,396 6,498 5,657
Research and development expenses 1,408 1,548 4,977
Acquired in-process research and development expenses 347 158 1,155 944
In-process research and development impairment 50 - 50 2,700
Selling, general and administrative expenses 1,608 2,020 6,090 5,673
Total costs and expenses 5,503 5122 19,511 19,951

EREI S FEEFETRSIIMER MUY, %%
(HIV) FRAEANTENEREE, 2023FERKiTHIKAN

181.75(Z35T (+6%) , GAEEEWHI67%, T
n':.':BiktarvyiEﬁZZ/l\éF;&imﬂttimk 2023F £
E118.5{255T (+14%) , GIEEETHHHERI48%.

R maTHIIN27.84(255T, BLETRIE1%, HbR
FF (HCQV) FRIAN17.67{Z%ETT (-2%) , SFFFITHT
FEmIAN10.171255T (+3%) .

GILEAD SCIENCES, INC.
TOTAL REVENUE SUMMARY
(unaudited)

Three Months Ended Twelve Months Ended

December 31, December 31,
(in millions, except percentages) 2023 2022 Change 2023 2022 Change
Product sales:
HIV $ 4693 § 4772 (2)% |$ 18,175 |$ 17,194 6%
Oncology 765 614 24% 2,932 2,139 37%
Liver Disease 691 694 —% 2,784 2,798 (1)%
Other 201 252 (20)% 859 946 (9)%
Total product sales excluding Veklury 6,350 6,333 —% 24,750 23,077 7%
Veklury 720 1,000 (28)% 2,184 3,905 (44)%
Total product sales 7,070 7,333 (4)% 26,934 26,982 —%
Royalty, contract and other revenues 45 56 (21)% 182 299 (39)%
Total revenues $ 7,115 S 7,389 (4)% |S 27,116 |S 27,281 (1)%

ERREFEFEERMBINAIAIRE, =&
2023f|5l|51)\29 32{z5ST, BB (+37%) . XEE
BT T AYescarta (FIECE) #Tecartus, LA
XZTFOPZ ADC Trodelvy (XPZEREH) 3 REE

EURYHERN,

MpRyT ZE NS FERREL T 18.69ZZETHIN RN, T
REFESHILEE 1.8 REEES T I =RAVAETT.
BEAR35, YescartafE2023F4HE14.98%ET (+29%)
HAFE=T 2RISR, % mEEFSEEREIR

16 R4EIEE 14K, BEH—T(RH REERIEK.
TecartusMUEN T 3.7{Z3ETT (+24%) .

R FISIZE X

Oncology Sales Exceed $3B Annual Run-Rate

Product Sales ($M) On-Track to Contribute ~1/3 of 2030 Sales

$769
U $2.98 $765M
FY23 Sal Sales in Q:
&7 5283 ales les in Q423
$222
+37% +24%
FY23 YoY Growth Q423 YoY Growth
5448 5469 $486
Lpopelvy >yescarta VTECARTUS
Q123 Q23 Q323
mCell Tt u Trod

9

MR AN ERESREN T 18.61ZETHI SR,
WRERESAIEEE1.8FREEES T IR RH
BT, BRI, Yescartaff2023FH4E514.98%7T
(+29%) , HFEFTZHEE, Zr- mEEERNF
WEEMER16KEEE14K, BEH—STEH~R
SHEEEAIIEE, TecartusMUEN T 3.7{23E5T

(+24%) ,

Trodelvy: Strong Demand in Breast Cancer

Product Sales ($M) Strong FY23 Growth of 56% YoY

i $1.1B +6.5%
FY23 sales U.S. demand
s222 growth QoQ
>30K #1
Patie x treated Regimen for
xxxxx 2L mTNBC'

Q4u Sales: $299M; +53% YoY, +5% QoQ
ong YoY & QoQ demand in 2L mTNBC and pre-treated
NR /HER2-

+ Gro wlgwrenessadh e gai
nnnnnnnnnnnnnnnn

- 9
A, IEHTrodelvyX3thZFafhERIaT Einterakin
HAAE/BRERHEE (NSCLC) FEZATINEBEVOKE-018A5T

EJBEEUIUEY?EJ% (0S) EELR, A= m=ELT—

SARARRERR HRE:
> S 2023FFERE
> SFE 2023 FFERE
> JPM 2024 FF)4E

slides



吉利德 2023年年度报告
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BET

fiamEBESIRIUIZ T

2F2H, BATTRM2023FWE, £FEW131.17{255T, BLUERKT7%. B, m=miEE70.78(Z55T, B
181K3%, RIRANIL44.3925TT, HREEW34%HILLE.

Three Months Ended Year Ended
December 31, December 31,
2023 2022 2023 2022
Revenues:
Net product sales S 18518 § 16993 $ 70780 $ 6,893.7
Collaboration revenue 1,370.0 1,587.4 5,503.1 4914.1
Other revenue 2125 127.7 536.1 365.1
3,434.3 34144 13117:2 12,1729
Expenses:
Research and development TA7TH2 1,0431 4,439.0 35925

B, 7T 8 bFARREII MERAYIRIE 9T RIS IAZS RO AN XS R X NAY A (40
Trik. 20245, BAETIHIERA LIRAL50{Z3ETT.

EEAIRRI A Faricimab) , BATHEERETH
HFRESFIE8mghR4A (Eylea HD), jaTriEllRME2
—IRIEREIFANB—IR,

REGENERON

Maintaining U.S. anti-VEGF category leadership with Eylea HD launch

Building on 12+ years of safety and efficacy experience, breadth of indications, and flexible dosing regimens

Executing on our
core competencies

Investing in
Regeneron

Looking ahead
to the future

GVEYLEA vevieano « Investing ~$5B into R&D * Over 35 therapeutc candidtes ) EYLEAHD (R EYLEA
............ i 2024° ical devel (aflibercept) Injection smg Fo s mcion
...... Now FDA approved S s
. ~$2.2B of shares
e st in 2023 U.S. Net Product Sales, in § Billions Q4 2023 combined revenues of $1.46 billion

mershige vih leading

oument’y  VUBTAYD . Repurahas;dgf‘lZB of shares wtechnolg - Eylea HD launched in late August 2023
~$3.2B net product  Emerging portfolio of since Nov.20 X + 4Q 2023 U.S. net product sales of $123M
Sales n 4023 Immuno-oncology BB ers i < Doslil  Late Aug-Dec 2023 UsS. net product sales of $166M
Eylea remains #1 anti-VEGF treatment for retinal diseases
Advancing a best-in-class, driving new o
diversified pipeline based on RGC breatihoushs and B G= o8 BN WN B A 4Q 2023 U.S. net product sales of $1.348

innovation and strategic partnerships ey lavge\ discovery

+ Negatively impacted by changing market dynamics,
resulting in a lower net selling price and lower volumes

+ Eylea volumes were impacted by the August 2023 launch of Eylea
HD and subsequent transition of Eylea patients to Eylea HD

REGENERON

0Nz 202 22 N2 0ND WD 0NB W23

SRS 49% category share for Eylea HD and Eylea in 4Q 2023*

6 sy 2023

BETTMFESEFRRIEyleaZR b (FUtaFaEH06
HAFEE8mMg) E2023FFIHUTAN93.8112555T, FLLTF
i83%. 2023%8H, Eylea HDEEERAL L, BFATT

IEMEFFIRER RN (WAMD) | HEEREIEEN

Year Ended
o vons, KB (DME) AMERFSUIRIEREEE, AEIHER
i
us ROW Total u.s. ROW Total éTT!aI) IET'I Eylea HD{ET;E%E'—W‘I 66{ZXE° ﬁgfj'lj
LS. . ales, N —_
EYLEA HD@ S 1658 S -5 1658 S -3 -3 - o NS, Eylea HDB AT gER A T —RHVEGF&TRITRE
@ ; 495. 214 ,264. ,382. 647. %
EvlT_;/zl At $ 5719.6 $ 34952 § 92148 § 62646 $ 33828 $ 96474 (4%) J—‘—I£ {E _TIEE’JE, 171“':::17_':’:'@’@ )\EEJEJ:FEB)I
EYLEA $ 58854 $ 34952 § 93806 $ 62646 $ 33828 $ 9647.4 (3%) EX
Dupixent® $ 88556 $ 27325 $ 115881 $ 66680 $ 20132 $ 86812 33% °
Libtayo(® $ 5388$ 3300$ 8688% 3745$ 20358 5780 50%
Praluent(9) $ 1824 $ 4565 6389 S 1300 $ 3374 S 4674 37%
REGEN-COV(®) $ -$ 61888 6188 - $ 17696 $ 1769.6 (65%)
Kevzara® $ 21478 17128 38598 1997 $ 1583 § 3580 8% EYLEA HD approved in U.S. QiEYLER
Other products(?) $ 15058 6748 21798 5618 691$ 1252 74% for wAMD, DME, and DR f———

4Q 2023 combined EYLEA HD + EYLEA
U.S. net product sales of $1.46 billion

@ FDA approval for wAMD, DME and DR
received in August 2023

 )EYLEAHD

has the potential to become the next-generation

@ Early indicators suggest broad initial
uptake across treatment landscape

Eylea (BIHAFEE) AUHERNN92.15(25E5T, FILL T

4%, BDELOLL, EylealhRiaTr M IERRHISE—AH
VEGFTi%. He, EyleassEIBX$HEES8.85(25<TT (F8
Hromdy) | EELSMEIREE34.9525%T (BERE,
B&ETOR) .

| 5

standard-of-care anti-VEGF treatment

4Q 2023 U.S. Net Product Sales:

$123 million

achieved in first full quarter following launch

@ strong 2-year data from pivotal PULSAR
and PHOTON studies presented in 2H
2023, supporting best-in-class efficacy,
safety, and durability profile

@ Over 2/3 of eligible lives have coverage;
vast majority of covered lives have first-
line or single-step-edit access o Eylea HD

@ 100% of Medicare jurisdictions have
confirmed paid claims

@ CMS assigned unique permanent J-Code
to take effect on April 1,2024
REGENERON"
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fiamEBESIRIUIZ T

Dupixent (EEFI/CEY) BHBETMREIERSTR,

BE20235 8117 115.88{ZETHIHESRR, 1BKEREX
33%, HohEEXEET 88.56/ZETChIHER.
Libtayo (FEKEFIEHL, PD-1) EW8.69(Z3T,
ELEIE450%,

X - DUPIXENT )
Dupixent global net product sales grew 34% (dupilumab)

and reached nearly $11.6 billion in 2023

In the fourth quarter of 2023, Dupixent global net sales grew 31%" to ~$3.2 billion
Incremental market penetration, new indications, and younger populations represent s

ignificant opportunity for continued growth

>80 0,000 patients on therapy globally

+34% Approved in FIVE indications, positive pivotal

results in SEVEN Type 2 allergic diseases

@ NBRx - #1 presci

@ TRx- #
$8.9 Pediatric Eo

@ FDA-appro

ibed biologic in

all 5 approved indications
approved indic

2024 n patients as young as 1 year old (215 kg)

Chronic Obstructive Pulmonary Disease
=US. =ROW @ Repo REAS and NOTUS studies
$Billions @ sBLAsU in December 2023; under review in EU

REGENERON

THE, BTk T ADHE. 20235128,
BCMA/CD3X4ilinvoseltamabBBF%Z &t BHERERI*<
$21/11H5LINKER- MM1i‘t5ﬁER FRER. E111MBH
FR{REIGERE, Iz %Eé“:‘ﬁﬁﬁ’]guﬁﬁ’i—.—
(ORR) A71%, 46%E’J$%‘;&i)ﬂ5‘6$4§ﬁﬁjﬁﬁr .
E:_FJH: BATTEFDAIBR TAYHIMEIFA (BLA) B

B,

2024F18, DupixentfESSHitimaEniE, AF1ET1
SERERAEEAER (Fof) BENET, MIEE
MO RE— A TaT XL EENZY,

HHA, BETAMEH— AR E—E i 2seventy
bio, FKEEENLWERIMFEMIGREFEEREEL
PR B R R AR T AR 2 BB R RN R WA ES.
HE, Ba4TERAFER JRegeneron Cell Medicines,
AEmBHERT EZNEEERAE.

BE20245F, rE—LBEMmEET LR, IRRME,
BETTMEFEAZNREN, tESXAEIIGIRAR
ERFEait. BiHET2024F+HAE5Eylea HDEEF
W pEEREXPEZE (RVO) UK, HF2024 TH4F
BE1C58ipozelimabBt&siRNASTiEcemdisirani&fT
HEPREFER AR,

REZME, FRIFDAKTF2024Q15Z 3 DupixentlF
COPD 2BUIKERTIMISBLA, BATTHITET2024Q4
&S Dupixenti&fr EMFIFITHVIEMB RS MZ

(CSU) BERINEFARER.

IERETS, BATTRIREHE, CHREEIAYEE
EERIEHNERE. ﬁimé&&%ﬂﬂ’]—/\mﬁ/—e, ﬁﬁ*j
ERERFIE/AREER RENIET L, {BEG
A0%HIREE RS R E PSR AT

Regeneron's approach to obesity: combinations with leading
medicines aim to |mprove quality of weight loss

Incretin-based t maplutide (sema) a durzepaude are
these agents i ses

emerging as standards of care for weight loss
However, upto o400 ¢wegm & fro

Adding myostatnblockadeto sameghaide aeds to g
el cembgiuids monether

Change in Body Weight
vough 20 Weeks

‘Average changefrom baseline (g)

’
H o\"

;

Tl TR

Week RN SN,

Veticle MSems M Sema+ aMSTN Il Sema » cMSTN + GACTA

20 vetang Disbtes Obes Mets, 2022 PMD: 5441470, o Mastti Lot 10 per o A

BiEZEAE, BETET2023FHHEHRIFIEE
SmyostatingiitrevogrumabBt &SRBt &activin A
BafgaretosmabfyIIHAFAS,

BAETEWAERM HRETH:
> BATT 2023FFERS
> B4&TT 2023 FEFERS
> JPM 2024 B4TT
> ASH 2023 B4t
> B4t 2023 Corporate Presentation

slides
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RS FHETOIZ R T,

N —RrFmEfxXisE

2850, Vertex (BZH75) 202354, £2Fr-mlIANA98.7{2%T (+11%) , TEHATATEY
FHEURESTmTrikafta (EERMmE) /Kaftrio (BUMEmE) =@k,

Q4 AND FULL YEAR 2023 FINANCIAL HIGHLIGHTS

Trikafta/KaftriofiElexacaftor. Tezacaftorf[lvacaftor
=MEMER S ER, HrpElexacaftorflTezacaftorty )y
BT ENEBRESATERD (CFTR) FFIEH,
Ivacaftor ACFTRIE(F]. 1ZE75F20195F108Z 5T
EEFEHL, BT 202058 B 1ERTMEFRHL.

=4, Trikafta/Kaftriof9ZER AR ACFTRERZDFHE
—/NF508delzRT@125 A E M A 4E(LEE, ISH
ERAROER2- 11T EMAENEE, HERUANTIK
MR RCFTRERGFERENRE BXZAYE RN
BE. MEERARSCERY KUARRSETIZSE,
Trikafta/KaftriofHERFFMNF, 202354F]T789.4
{Z3=7t.

2019-2023& Trikafta/Kaftricf5 &80 (547 {/3=T)

76.87
o =i
10 5
0 i |

Trikafta/Kafirio

=2019 =2020 =2021 =2022

VertexEWHRFIZEE, FFIHLIH—ET K
Trikafta/KaftrioftdH9CFTREE S LR B =5,
HHEMA AT — M E.

BR7T Trikafta/KaftriolA9h, VertextBfEFFAF—K=EX
&7 (vanzacaftor+tezacaftor+deutivacaftor) , LA
Hi M BB IR EENTR. ZELEE
FRILXS Sk NEBIRARINEE A UERR 7 2SS 3T
Trikafta/Kaftriof95738. VertexitXI7E2024FFh 27 Hj
RAZH PR,

=2023

Q422 FY22 Q123 Q223 Q323 Q423

SKYLINE 102, 103 (12+ YEARS): FOLLOWING 4-WEEK RUN-IN WITH TRIKAFTA TO ESTABLISH
BASELINE (BL), PATIENTS RANDOMIZED TO TRIKAFTA OR VANZA TRIPLE
-> MET PRIMARY ENDPOINT: NON-INFERIORITY ON PPFEV, A FROM BL

SKYLINE 102 SKYLINE 103

TRIKAFTA Vanza Triple TRIKAFTA Vanza Triple
N=202 N=196 N=289 N=284

67.2

(14.6)

67.2
(14.6)

67.0
(15.3)

66.4

Baseline ppFEV,; mean (SD) (129)

Absolute change through Week 24*

03 05

5 0.0
(0.3) (0.3)

(0.2)

0.2

LS mean 03)

change (SE)

0.2 0.2

LS mean difference, 95% CI -
(07,1.1) (-05,09)

<0.0001

<0.0001

X T Er - CFTREARMAIZNXEE 5 251+
RaAIBE, Vertex IEFEFFRIRAMEMRNASTEVX-
522, HEE2KCFTR mRNABXZEMER, Bal, %
;;;: fmCsehkl/ BB BIBIEAR, [EEFRSHIER
B,

20234, VertexTtERGRIET I ZIHIFEUS 7ERSR
B—EH T S — K ERJmET ACasgevy, F3E,
VertexitliF—351 KELERABES- 11585,



. < HEs
2023 IR AIHR S Qe =

Vertex

RHETEHEEMSFHEIOIZZ, N—RKFraEfxis E

5, VertextB{EIRRZMIFIERIS 7 BIEMIUHR, FitkIfE2024FFhZRimFDAEAZVX-548 BT iafr+
EEERESMEREN LHRIE, XRBETERM H SRR IMISHTiaritE.

FREE20245F, Vertexfliit2Fr~mUINGIAEI105.5-107.5(Z5TT,

EXPANDING LEADERSHIP IN CF AND RAISING THE BAR WITH SERIAL INNOVATION

~
92,000 YIS
patients with CF* Best-in-class

Treating younger patients SR
medicines

Patients living longer
Serial CFTRm innovation
mRNA for last >5,000 patients

Goal: carrier levels
of CFTR function

A8 K

~20,000
eligible patients not
on CFTR modulators,

* For the last >5,000 patients who
cannot benefit from CFTR modulators

Vanzacaftor * Anticipate filing in U.S., Europe, Canada by mid-2024 for ages 6+
triple * New option for ~6,000 patients who discontinued CFTRm therapy
* Opportunity for TRIKAFTA patients who seek even lower levels of
sweat chloride

Cystic Fibrosis

Approvals o AN

kalydeﬁ symde’ko ORKAMBI"  trikafta

Vertex AEIEXIRE &k

> Vertex 2023 FFEERS

> Vertex 2023FFEERE slides

> JPM 2024 Vertex

> Vertex 2023FFE=Z=FRE slides
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BRRBIRBHBIRNANIOO0O0/RFX T

2B13H, #EAm2023F 45, £FEW98.3612%5T (-1%)
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BIOGEN INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF INCOME
(unaudited, in milllons, except per share amounts)

Revenue:
Product revenue, net
Revenue from anti-CD20 therapeutic programs
Contract manufacturing, royalty and other revenue
Total revenue

Cost and expense:

Cost of sales, excluding amortization and impairment of
acquired intangible assets

Research and development

TEN—HKFHAHERITRD QﬁiJZ4OEEEEI’J%J?75 b, 3
REESKEBLE (MS) IIRECF ARSI
BEELT SREERITIE, ,\EPMSL%HSU\T Bl
SUWNFBIEEEEIXA7 %,

For the Twelve Months Ended December 31,

2023 2022
United Rest of United Rest of
States World Total States World Total
Multiple Scleresis (MS):
TECFIDERA $ 2631 § 7484 |§ 10125 $§ M77 $8 10262 § 14438
VUMERITY 5121 642 576.3 5213 321 553.4
Total Fumarate 7752 8136 1588.8 939.0 10583 19973
AVONEX 5367 2743 8110 649.2 3243 9735
PLEGRIDY 1262 168.5 294.7 148.4 1835 3319
Total Interferon 6629 4428 11057 7976 507.8 13054
TYSABRI 997.9 879.0 1876.9 11234 9075 2,030.9
FAMPYRA - 905 905 - 96.6 966
Subtotal: MS 2,436.0 22259 46619 2,860.0 25702 5430.2
Rare disease:
SPINRAZA 610.5 11307 17412 600.2 11933 17935
QALSODYA 58 01 59 - - -
SKYCLARYSE! 55.9 - 559 - -
Subtotal: Rare disease 6722 11308 1803.0 600.2 11933 17935
Biosimilars:
BENEPALI - 4388 43838 - 441.0 4410
IMRALDI - 2221 2221 — 2245 2245
FLIXABI — 774 774 — 813 813
BYOOVIZ® 202 25 317 43 — 43
Subtotal: Biosimilars 292 7408 770.0 43 7468 7511
Other) 40 78 118 48 82 130
Total product revenue, net $ 31414 § 41053 § 72467 $ 34693 § 45185 § 79818

* QALSODY became commercially available in the U.S. during the second quarter of 2023,

(2 SKYCLARYS was obtained as part of our acquisition of Reata in September 2023. SKYCLARYS became commercially available during the second
quarter of 2023 and we began recognizing revenue from SKYCLARYS in the U.S. during the fourth quarter of 2023, subsequent to our acquisition.

4 BYOOVIZ became commercially available in the U.S. during the third quarter of 2022 and commercially available in certain international markets in
2023.

4 Other includes FUMADERM, ADUHELM and ZURZUVAE, which became commercially available in the U.S. during the fourth quarter of 2023.

MNBRRE, HREESPHEEMEE HITir-nt
IEESER—RES (Tecfidera) . Natalizumab

(Tysabri) FIEFEERE (Spinraza) =F=m. H,
EE}E&ZE‘E‘EE’\J@E’%@EE175%']?’5[3’]%%@%&%7)&%’7

For the Three Months Ended  For the Twelve Months Ended
December 31, December 31,
2023 2022 2023 2022
$ 18324 $ 19045 $§ 72467 § 71,9878
435.8 4479 1,689.6 1,700.5
1181 191.6 899.3 485.1
2,386.3 2,544.0 9,835.6 10,173.4
618.3 570.9 2,533.4 2,2783
570.9 6016 2,462.0 o5 bk

FI/RELBEE (AD) EEREAFREAN— &R %fﬁijz
@ziﬁﬁuaiﬁﬂmffitiﬁﬁf (Aduhelm) FIERH
B4 (Legembi) WFIEBEFm. i, BIERLHE
SEESEN, MHEOETFEREMmAERFHERIZN,
%4%17%%433:@ REBRIRUUNFIE D ERT LR

CRRBNEMES EMEAG TR —FINABRT,
R RRRTRIT R MR, 2023518, €FfR
BIERIEEERRL B, AT, RFZmARmIE
FESR, (MUIA100053E5T. Ltl.’.9|*, HEEIRT
BN, BESTE ¥ FaFDARRCRREMNE NEH
FIBYR_ETHERIE.

= Expected near-term milestones for 7 programs with potential to support
long-term growth

2024

Expected Regulatory Decisions ““

LEQEMBI in the E.U.

SKYCLARYS in the E.U.

[ BN ]

QALSODY in the E.U.

Exgsctsd Regiiatory Sibrissions -:_-z-

LEQEMBI subcutaneous formulation BLA

LEQEMBI IV maintenance dosing sBLA

Expected Development Readouts ““

Dapirolizumab pegol Phase 3 in SLE

ATXN2 ASO (BIIB105) Phase 1/2 in ALS

UBE3A ASO (BIIB121) Phase 1 in Angelman syndrome

GABA, PAM (BIIB124/SAGE324) Phase 2b in Essential Tremor

Expected
Mid-year
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SRS RGPS R, BRHE THZIRBI. IEIREM. BRBRRFIR~m. 2023

E,ﬁﬁﬂﬁéﬁ’ﬂiﬁf%%ﬁwéﬂka’%ﬂi)\%7.7012,%7_1: (+6%) , EEMHFHAARES (Imraldi) FHEABEE (Benepal)

=k,

2023F, FFFETRLARAESR “Fit-for-Growth” It4l, BEEHTIMEETRIARR, XHERIESETE

BLETH2MIETRE. BEET, FR024FFK, XEFERRENNTHEMIETHE, EAIRERE.
MmN RS BT REARR DS EDZNBEZ T, BT H2024F I SRISHEETIE.

REATERIRE T

> FiiE 2023 FFERE

> g 2023FFERE slides

> Biogen HlkiIReata Pharmaceuticals
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Net product revenues 862 764 13%
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Incyte

AOBERZ023IFHESUTIZE

2B13H, Incytent52023F V4R, £EF~REHERA
MU RUEFRZ R 36,9125 (RLKIGK14%) |
HAr=RIENEIT31.742585T (+15%) .

millions 4 4 YoY Change YoY Change
$ milli Q4 2023| Q4 2022 Ch 2023 2022 Ch

GAAP| GAAP| (as reported) GAAP| GAAP| (as reported)

% %

3,165 2,747 15%

Jakafi 695 647 7. 2,594 2,409 8%
Opzelura 109 61 78% 338 129 162%
Other Hematology/Oncology * 57 55 3% 234 209 12%
Royalty revenues 150 132 13% 523 483 8%
Jakavi 104 91 14% 368 332 11%
Olumiant 40 36 13% 136 135 1%
Tabrecta 5 4 11% 18 15 15%
Pemazyre 1 1 NM 2 1 NM

Total net product and royalty revenues 1,011 897 13% 3,689 3,230 14%
Milestone and contract revenue 2 30 (93%) 7 165 (96%)
Total revenues 1,013 927 9% 3,696 3,395 9%

IncytefISHEWNEERJakafi (BEJ&ER)
Opzelura (FRIEBIE) WE~miidl, BIEKA
25947250 (+8%) , FEN3.38123TT (+162%) ,
—EAITHErEREEHEAR2.6%.

IncyteFiit)akafifIsHEENIFEM202350925.9123=TiE
KZI20245F/926.912F27.512% 5T, FlannellyifigH,
BRI (EREARKEIRER) RIE (BEREKRBIRER) |
TR DERS FAY2000E s BT LRI TF20255F 4%
W, XAIea T JakafiRZIXBIE2028F5LH 3012
EITHERRIB R,

EHERBABFIOpzelura=iRIRIMNETFH S &6
FRR9SN BRI BLFN R RRINIE RIERTHLE, 20214E98,
OpzelurafAt B/ MERE, FTF12%5 R ERHER
MMRRREE, BIENRFDARERIINBIAKIDEIR,
2022%F7H, OpzeluraillBsREFZREIKINL, BAFHRA
12500 E) L EREIFHREERKNEEET, K
ATENAFDAENBRKIT . BF128, BE
S5 #HOpzeluraEHE KA. BRENRFEIL
+—ERMRF R E,

W% JakafifUIGEMLEE, OpzeluraB&mEIncyteli—
ERFETHERIE. =&, OpzelurafIHEEHicZ)
3.381Z355T, B "RITERNRIFNERRE TR
Z—" . Flannelly3®d, ERZENLHMER, ZH580
QTS B EFNHEMERBIY T DermavantfiVtama (&

Jakafi© € Opzelura >
) (ruxolitinib) cream 1.5 é&%{%) *DArcutlsﬂf\JZO ryve (gﬁ,a_l%) R
Q4’23 Net Sales $695 million Q4’23 Net Sales $109 million
Opzelura: One of the Most Successful Dermatology Launches
FY 2023 Net Sales $2.6 billion FY 2023 Net Sales $338 million
i = Monthly Dermatology-Prescribed TRx Quarterly Net Revenue Through _ _ ____
338 Through Month 27 Post FDA-Approval _ Quarter 9 Post FDA-Approval | coprora |
259 o | egpemra ] | S cscomomed |
g - : 0.
g ’—‘ 2,409 5 T e | i e,
gz #2022 E V7o o |
& g ] =202 =<l
gv o 695 w2023 § ‘ i 129 2023 i
E = 61
l I Jl 100 v
Qa4 Full Year Qa Full Year N

JakafiZIncyteFF &RI—FKfirst-in-class JAK1/JAK23DH!
#, Incytetazz)akafifESEERIFFRFIREAL, HENK
Rz mAEEELIMER B, 2023FZ25EEE
LIIMBXEEERN17.212557T (+10%) . mESLT,
20235 JakafiBkHETIA43.1423TT,

HEF)LRR G, R RRYIFREFNZEIREE
SIRBONBREETAM AN, HitlakafifhEFBIN
HAEFEZ= 20285128,

IncytedtZERZIEBarry FlannellyEE R A& HEIE
SRR, REGSKROjjaaraFEEIBFKFDANLIE
FHATE, {Blakafitf9B =128 BEMREEN
;?;{-5;;@9%%92&1{%%@%, AR 60%-63%RIFET
BEMDE.

IncyteiRfELR 4R A Opzelurafgit E X S FIEmIE NI,
VAR ABREMF RZ25480ME. 20235 Opzeluraig
TEPENIRETIRR (HS) BINERHICIRE TG
R, HABMNGERERRE TREEZRSME,

IncytefBAVIBRI RS TE:

> Incyte 2023FEFEIRS

> Incyte 2023FEFEIRE slides
> JPM 2024 Incyte
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